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Gobierno de Puerto Rico
DEPARTAMENTO DE ESTADO
San Juan, Puerto Ric

29 de septiembre de 2011

Registro nim; 23,352
Informes anuales adeudados: {1996- dev.) y 2001 al 2010
Cantidad adeudada; $6,100.00

DESARROLLOS METROPOLITANOS, INC.
SR. RAFAEL R. VIZCARRONDO

EDIFICIO CHASE MANHATTAN BANK PISO #7
AVE. MUNOZ RIVERA ESQUINA CALLE BOLIVIA
HATO REY, PR 00917-19

Estimados sefiores:

La corporacion de la referencia no ha radicado los informes anuales corporativos por un término de, por
lo menos, dos (2) aftos consecutivos. La Ley General de Corporaciones de Puerto Rico, Ley Num. 164
de diciembre de 2009, dispone en su Articulo 15.02 que, si una corporacién omite radicar su informe
anual por el termino de dos (2) afios consecutivo, el Secretario de Estado queda facultado para cancelar
de pleno derecho el certificado de incorporacion.

El ctado Articulo 15.02 dispone, ademés, que la corporacién debera, dentro del término de sesenta (60)
dias contados a partir de esta notificacién, corregir las deficiencias sefialadas o demostrar, a
satisfaccidn del Secretario de Estado, la inexistencia de tales deficiencias. El incumplimiento con esta

disposicién conllevara la cancelacién, de plenc derecho, del certificado de incorporacién, sin
necesidad de emitir notificacién adicional,

Se advierte que, como consecuencia de no radicar los informes anuales sefalados en el epigrafe, se le
impone el pago de una multa administrativa de cien (100) délares por cada informe hasta 1999 y de
quinientos (500) délares desde el afio 2000 en adelante adeudado. Ademas, debera someter el pago
en concepto de los derechos de radicacion, por cada informe adeudado por la cantidad de diez {10)
délares, en el caso de corporaciones sin fines de lucro, o cien (100) délares, en el caso de
corporaciones con fines lucrativos.

Tanto la multa como los derechos de radicacién, deberan ser satisfechos a través de comprebantes de
rentas internas (copia amarifla) o recibo de pago expedido por cualquier Colecturia de Rentas Internas.
El Departamento de Estado, Division de Corporaciones, debera recibir e! pago correspondiente v la
correccion de las deficiencias sefialadas dentro del término de sesenta (60) dias antes descrito.
Recomendamos la entrega personal, por autoridad corporativa competente, de los documentos Y pagos
aqui descritos.

Cordialmente,

NETH McCLINTOCK HERNANDEZ
Secretario de Estado

KM /el



ESTADO LIBRE ASOCIADO DE PUERTO RICO
DEPARTAMENTO DE ESTADO
SAN JUAN, PUERTO RICO

FORMULARIO DE EVALUACION DE EXPEDIENTE

Certifico que he calificado y aprobado los documentos antes seleccionados, los cuales se
desprenden de los expedientes y solicitudes.

Nombre . .
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Gobierno de Puerto Rico
DEPARTAMENTO DE ESTADO
San Juan, Puerto Rico

CERTIFICADO DE NO CUMPLIMIENTO
("NON GOOD STANDING")

Yo, KENNETH McCLINTOCK HERNANDEZ, Secretario de Estado del Gobierno de

Puerto Rico,

CERTIFICO: Que, a tenor con las disposiciones del Articulo 15.01 de la Ley General de

Corporaciones de 2009, "“DESARROLLOS METROPOLITANOS, INC.”, registro 23352,

N

3

corporacion con fines de lucro organizada’ga%‘lag, leyes del Estado'Libre Asociado de
£ LI
s . e
Puerto Rico, no ha cumplido con la radicacion de'li.l/nf,orm"é Anuali correspondiente al afio

1996 (dev.) y 2001 al 2010. &

EN TESTIMONIO DE LO CUAL, firmo Ia
presente y hago estampar en ella el Gran Sello
del Estado Libre Asociado de Puerto Rico, en
la ciudad de San Juan, hoy 29 de septiembre

KMH ficl ,
0774414/93 — $15.00
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¢ 4 Estado Libre Asociado de Puerto Rico
Modelo SC 1037 (SAYR) - DEPARTAMENTO DE ESTADO
18 Mar 96 ° Recibo Oficial
Pecha de Recibo: 29-Sep-2011 ¢ 2012007452
Cifra de Depositante: 1412 2010
Nimero de Recaudador: 014 Jose \.‘, R’%ﬁriguez 01
Infd‘i‘ én de Recibo\z.
"I 0 = Valor
Recibi De Concepto M} Iipd v 0 ™ Recibido
'rv// Yo o fot g g,
st Corp. $4.00
C'o_ndm.mimn RAduinist Corp. _ $6.00
Total de Recibo: $10.00
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18 Mar 96

Pecha de Recibo!

Modelo SC 1037 (SAIR)

Cifra de Depositante:
Numero de Recaudador:

Eastado Libre Asociado de Puerte Rico

DEPARTAMENTC DE ESTADQ:?
Recibo Oficial kggﬁiq

‘ ecibo Numero: 2012007473

1412 fic Econbémico: 2010

014 Jose L g_n;g@ﬁz or Bcondmico: 01
//)/8’22“ QQ)L ‘igs

29-Sep-2011

/ <

/jhforma n de“RWecibo X
(\‘@

r-- >3 o Valor /
Recibi De Concepto | & 1 L i Importe Recibido
he
7
Desarrollo Metropoli Corp. R £2.00
l/ Desarrolle Metropoll Corp., $3.00
$5.00 '
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SER 9, . -
29 1 Gobierno de Puerto Rico
DEPARTAMENTO DE ESTADO

San Juan, Puerto Rico

SOLICITUD CERTIFICADO DE CUMPLIMIENTO
(GOODSTANDING)

Favor de cumplimentar en letra de molde

Ntimero de Registro: 2 2 >S5 &

Nombre de la Corporacion: kﬁ’SﬂYr@ 'Dq M_P !'V“Oﬁ’) i{la NOS qu —
!

i
Tipo de Corporacién
(Wgoméstica con fines ( ) Doméstica sin fines ( ) Profesional
" () Forénea con fines (' ) Fordnea sin fines () Compaiiias de Responsabilidad
Limitada (LLC)
Recoger en oficina ( )  Enviar por correo () Espaiiol ( ) Inglés ()

Nombre del solicitante: oz [ 5S¢ U.e L (of’ 415

_ Direccion Postal: Edj _.é}q’u,oj éX %g‘é;wu; / /Z(ﬂ,f/(;
" Qb of 0

f - - /
S S ) 27, St 309 g?b
a8 ¢/~ Oo 796 . Sos7 LA,T
Teléfono: %-7) 799 -05¢6 )L~ /?? é ¢ .
a007
Cantidad del comprobante: 20 [0
Nimero del comprobante: ? B 7
Corporaciones con fines de lucro (domésticas-foraneas) $15.00 (Cifra de Ingreso - 40% a la

5133y 60% a la 5134)
Corporaciones sin fines de lucro (domésticas-foraneas) Sin Costo

Compafiias de Responsabilidad Limitada (domésticas-foraneas) $20.00 (Cifra de Ingreso - 25% a Ia
4392y 75% a la 4391)

AVISO: Acompafiar con esta solicitud copia amarilla del comprobante de Rentas Internas o
Recibo Oficial.

Para informacién sobre status de certificaciones, puede comunicarse al (787) 722-2121, Ext. 6273, 6225, 6244.

i
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\O pd \h ;._ d :
0 j(\ Estado Libre Asociado de Puerto Rico ‘
h’) ;7/ Departamento de Estado

/ ' P.O. Box 9023271
D) \,v San Juan, P.R. 0090-3271

A0 de Aunin  de 200%

(FAVOR ESCRIBIR EN LETRA DE MOLDE)

NOMBRE DE LA CORPORACION: ]}(fjdrrol '0 o) ML”YU()UL{ hﬁMCﬁ , ':;LYIC,-
REGISTRO: 2 3 25+ y .
(% phss

_)g_COPLASIMPLEDE jn(jDYl’mL QMCLI 2000 /dOU)?L( ded Y

__ COPIA CERTIFICADA DE: Corhbicadad de Fncov PWMP 455)

_j_CERT[FICADo DE EXISTENCLA( / @ )

_____ CERTIFICACION NEGATIVA -

______OTROS:

ACOMPANO COMPROBANTE DE RENTAS INTERNAS POR LA CANTIDAD DE $ ﬂﬁ_ee'

LA CERTIFICACION DEBERA SEl_l_ REDACTADA EN: 9 LI ) O O
ESPANOL INGLES

LA CERTll-:"ICACION O LAS COPIAS DEBERAN SER:
& RETENIDAS EN SUS OFICINAS PARA RECOGER PERSONALMENTE

ENVIADAS POR CORREO A LA SIGUIENTE DIRECCION:

NoMBRE_ I CO\C L\l‘fa\di

DIRECCION
Qut - Maniiv2 At 254
o 7
TELEFONO_ 1559~ 32 1+
ENTREGADO
RECIBIDO

NUM.CONTROL



(- 22 -2 g
i p— SR A P
o L 2
i e ( -\ﬁ\'r (._(_'q ”2 .__2: \
Estado Libre Asociado de Puerto Rico \ERAGTMENTN BT ESTAT |
Modelo SC 1037 (SAIR) DEPARTAMENTO DE ESTADO ‘
18 Mar 96 Recibo Oficial R
UL JUi &)
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FPecha de Recibo: 20-Jun-2008 Recibo Nimero: 2008018883
Cifra de Depositante: 1412 Afio Econdémico: 2008 l
Nimero de Recaudador: 011 Angelica Matos Sector Econdémico: 01 !
|
Informacié4n de Recibo |
Valor
Recibi De Concepto Importe Recibido
DESARROLLOS METROPOL CORP §24.00
Total de Recibo: $24.00
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ESTADO LIBRE ASOCIADO DE PUERTO RICO
DEPARTAMENTO DE ESTADO
SAN JUAN PUERTO RICO

Yo, FERNANDO J. BONILLA, Secretario de Estado del Estado
Libre Asociado de Puerto Rico.

CERTIFICO: Que “"DESARROLLOS METROPOLITANOS,
INC.,”, nimero de registro 23,352 es una corporacion con fines de
lucro organizada bajo las leyes de Puerto Rico el 21 de mayo de
1970.

Esta certificacién no implica que esta corporacion haya cumplido
con el requisito de radicar informes anuales contenidos en el Articulo
15.01 de la Ley General de Corporaciones. Si usted interesa saber si
esta corporacidn ha rendido informes, deberd solicitar una Certificacion
de Cumplimiento (“"Good Standing”).

EN TESTIMONIO DE LO CUAL,
firmo la presente y estampo en ella
el Gran Sello del Estado Libre
Asociado de Puerto RIGON#En la
Ciudad de San Jua p, ho %’)de
junio de dos mil oc

7,44?&- %g)f) " ?

FERNANDO J. BONILLA "7
Secretario de Estado

FJE/ rsr
0530655




DE-Info-001

Rev. 1998 =

. ' Gobierno de Puerto Rico

Government of Puerto Rico
INFORME ANUAL DE CORPORACIONES
CORPORATE ANNUAL REPORT
Afio 2000

Nim. Patronal 66.0288866 Fear
Patronal Number
Comprobante nim. @/ 5 -y J/FOS 00 Registro Nim. _23352
Voucher No. File No.
Tipo de corporacién: _X doméstica fordnea _X con fines lucrativos
Type of corporation: domestic Joreign Jor profit ) not for profit
Volumen del negocio: X No sobrepasa un millén de délares Sobrepasa un millon de délares
Business volume: Lioes not exceed one miition doilars Exceeas one mullion dollars

Nombre de la corporacién: DESARROLLOS METROPOLITANOS, INC.
Corporation’s name:

Direccidn de la oficina designada: _207 DIEZ DE ANDINO STREET
Address of the designated office: SAN JUAN, PUERTO RICO
Nombre del agente residente: _JULIC VIZCARRONDO JR.

Name of the resident agent:

Direccién del Agente Residente 207 DIEZ DE ANDINO STREET
Address of Resident Agent: SAN JUAN, PUERTO RICO

Nombre, direccién postal y fecha de expiracién del cargo de los directores en funciones a la fecha de radicacién
del informe:

Name, mailing address and date of expiration of term of the directors holding office at the time this report is filed:

- o
1

SEE SCHEDULE ATTACHED

Nombre, titulo, direccién postal y fecha de expiracion del cargo de los oficiales en funciones a la fecha de
radicacion del informe:

Name, title, mailing address and date of expiration of term of the officers holding office at the time this report is filed:

SEE SCHEDULE ATTACHED

Estado de situacion*
Balance sheet*

*INACTIVE
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ENTESTIMONIO DE LO CUAL, ¥~ /) v & Gocrels ’7‘1’/ ~2 Presidente/Vicepresidente :
y~IeLE f i 2244499 dp Tesorero/Subtesorero que  suscriben, juramos  que los datos contenidos en este
Informe son ciertos, hoy dia _ 7/ del mes de __ oD rets & mdi R E del afo £-£60.
IN WITNESS WHEREOF, ; President/Vicepresident and

Treasurer/lindertreasurer who sign this certificate, hereby swear that the
Jfacts here[n s!q] ed are irue, this af

4

Presidemrtkﬁ\a’lccprcﬂdcﬂte I csorcro/é&fbtesorcro
———— ——
President/Vicepresident Treasurer/Undertreasurer

Affidavit (Nimero) 45:2.
Affidavit (Number)

Suscrito y jurado, ante mi por: ‘J“ll" €. Uiu“"‘"‘l“ in “4 "“' A4 '2M'é° #—lou) “""1"‘"
uscribed and sworn (o before me by:

f:. e 9ed, 41430y Arguduas  Deoadede de Yu Toan, Poeers i, T dde,

{Nombre, mayoridad, profesién y vecindad de presidente o Vincpresidcnlc y Tesorero o Subtesorero)

fNE?e age, occupation gnd domicile of President or Vice, res:ien nd :reasurer or jﬁi.::mr lreasurer)

ﬂ LAnuAD %Qu. udh—w\'b &_,L VA Aoy l- y -%m Q s
a qulcncs conozco personalmente en de‘\ T b Pucno Rico, hoy

whom [ know personally in Puerro Rico. this

il ;. tumeno de_200]

d 4
ay of. \'
M—-—\ <.

F 0

o } otario Publico \

‘ .§> | ) Notary Public
VI K

*Este informe debera ser auduacfb pot. un conlador putho dutorizado cuando ¢l volumen del negocio sobrepase un

millén de ddélares ($1.000,000. 00) l-avgr de mciu:r cfrgi'ga{:mn del C.P.A. Siel volumen no sobrepasa un millén de

dolares o si la corporacion es sin fines &h:em y sin a.q.awﬁ;(dc capital, el informe debera entonces ser juramentado

ante notario publico en Puerto Rico. e~

*This report must be audited by a certified public accountant when the business volume exceeds one million dollars

(81.000.000.00). Please include C.P.A.'s certificanion, If the business volume does not exceed one million dotlars or if

the corporation ts not-for-profit and nonstock, the report must then be sworn before a notary public in Puerto Rico.

Yo, , Contador Pablico Autonizado con licencianumerg
1 Certified Public Accountant, license number

del Estado Libre Asociado de Puerto Rico, que expira el de de , por la presente certifico:
of the Commonwealth of Puerto Rico, expiring on the day of. ; hereby certify:

Que he comprobado el anterior estado de situacion de _DESARROLLOS METROPOLITANOS, INC. .y enmi
That [ have verified the preceding balance sheet of and in my
opinion, demuestra la condicion financiera de dicha corporacion al de de . en

opinion, it represents the financial position of said corporation. on the day of . in

conformidad con las normas de contabilidad generalmente aceptadas. aplicadas en forma consccucntc con ¢l informe
accordance with the general accounting principles, applied in a manner consistent with the report of the
del afio anterior.

preceding year.

Certifico ademds, que no soy accionista o empleado de dicha corporacién,
{ further certify, that [ am not a stockholder or employee of said corporation.

En , Puerto Rico, el de de
Given in . Puerto Rico, on the day of ,

Contador Pablico Autorizado

Authorized Public Accountant




DIRECTORES Y OFICIALES

Al

DESARROLLOS METROPOLITANOS

2000

La planilla deberd entregarse personalmente o enviarse por CoOrreo
certificado con tiempo suficiente para que llegue a dicha oficina no mas
tarde de la fecha arriba indicada. En uno u otro caso, debe solicitarse
acuse de recibo de la misma.

FECHA DE
EXPIRACION
DEL
NOMBRE TITULO DIRECCION TERMINO

Diez de Andino

Num. 207
Julio E. Santurce, P.R. Hasta gque los
Vizcarrondo, Jr. Presidente* 00s08 sucesores sean

debidamente
electos vy
José A. Vizcarrondo Tesorero* " " cualificados

*También Directores




5C-848
RECIBO DE PAGU
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DESARROLLOS METROPOLITANOS, S L
FOST OFFICF BOX 9477 - SAN JUAN, PUEATO RICO CO208.0417

Ty

Departament of State ko
Deivision of Corporations ;
PO Box 3271

San Juan PR 00902-3271
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PLACE STICKER AT TOP OF ENVELOPE

TO THE RIGHT OF RETURN ADDRESS.
FOLD AT DOTTED LINE
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DE-Info-G01
Rev. 1998 B
Gobierno de Puerto Rico -
Government of Puerto Rico -:\\J\ ; T \
INFORME ANUAL DE CORPORACION g P ,"
Ty
CORPORATE ANNUAL REPORT o
Afo 1999
Niim. Patronal 660283866 e

Patronal Number

. . - <
Comprobante nim. _ (7 / 4S5 % I J?Registro Nim, _23352 \

Voucher No. File No. |

Tipo de corporacion: _X doméstica fordnea _X con fines lucrativos sin fines lucrativos
{ype of corporation: domestic Joreign for profit not for profit
Volumen del negocio: X No sobrepasa un millén de délares Sobrepasa un millén de délares

Business volume: Does not exceed one million dollars Exceeds one million dollars

Nombre de la corporacién: DESARROLLOS METROPOLITANOS, INC.
Corporation's name:

Direccién de la oficina designada: _207 DIEZ DE ANDINO STREET
Address of the designated office: SAN JUAN, PUERTO RICO
Nombre del agente residente: _JULIO VIZCARRONDO JR.

Name of the resident agent:

Direccion del Agente Residente 207 DIEZ DE ANDINO STREET
Address of Resident Agent: SAN JUAN, PUERTQ RICO

Nombre, direccién postal y fecha de expiraciéon del cargo de los directores en funciones a la fecha de radicacién
del informe:

Name, mailing address and date of expiration of term of the directors holding office at the time this report is filed:

SEE SCHEDULE ATTACHED

Nombre, titulo, direccién postal y fecha de expiracién del cargo de los oficiales en funciones a la fecha de
radicacién del informe:

Name, title, mailing address and date of expiration of term of the officers holding office at the time this report is filed:

SEE SCHEDULE ATTACHED

Estado de situacion*
Balance sheet*

INACTIVE
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L L L] | ]

— . . — )
EN TESTIMONIO DE LO CUAL, x~2MW© Vizeastmds . Presidente/Vicepresidente
y ABIC A ViieAvampo ro/Subtesorero  que suscriben, jurdmos que fos datos contenidos en este
Informe son ciertos, hoy diaZl __ del mes de s 20 del ano }9°_Loob.
IN WITNESS WHEREOF, : President/Vicepresident and
y Treasurer/Undertreasurer who sign this certificate, hereby swear that the
] Nt
/ Tesoréro/Subtesorero

Treasurer/Undertreasurer
rreaig)

Affidavit (Namero) FAL\
Affidavit (Niimber)

. . - /
Suscrito y jurado, ante mi por: Julio B Vicaninapg ST Y Sore A A UARAL Y
Suscribed and sworn to before me by: .
1o O dad L o, e i, Wi U Frasitidioaq”¥ e
Re it , CAVA L VLLaMO s AL LA Nusha |, Yuoltg w . Yl Ao AT NVl F@d{t;qu&%lu
(Nombre. mayoridad, protesion y vecindad de presidente o Vicepresidente y Tesorero o subtesorero)
{Name, age, occupation and domicile of President or Vicepresident and Treasurer or Assistant Treasurer)

do. Desacrolos WAekaoioliuars, Twue.

] Ralany WA o LY

a quienes conozco personalmente en’ w"f‘i’%—‘ I . Puerto Rico, hoy
whom [ know personally in /" e N Puerto Rico, this
Ll de W re2p dej9 2990 |

day of.

S
AT TR

Notario Pablico
" Notary Public

g,
*Este informe deberd ser auditado- % dor publico autorizado cuando el volumen del negocio sobrepase un
millén de délares ($1,000,000.00). Favor de incluir certificacion del C.P.A. Si el volumen no sobrepasa un millon de
délares o si la corporacion es sin fines de lucro y sin acciones de capital, el informe debera entonces ser juramentado
ante notario piblico en Puerto Rico.
*This report must be audited by a certified public accountant when the business volume exceeds one million dollars
(81.000,000.00). Please include C.P.A.’s certification. If the business volume does not exceed one million dollars or if
the corporation is not-for-profit and nonstock, the report must then be sworn before a notary public in Puerto Rico.

Yo, , Contador Publico Autorizado con licencia numerg_____
1, Certified Public Accountant, license number

del Estado Libre Asociado de Puerto Rico, que expira el de de 19 , por la presente certifico:
of the Commonwealth of Puerto Rico, expiring on the day of L 19 hereby certify:

Que he comprobado el anterior estado de situacion de _DESARROLLOS METROPOLITANOS, INC. .y enmi
That I have verified the preceding balance sheet of and in my
opinién, demuestra la condicién financiera de dicha corporacion al de del19 ___ ,en

opinion. it represents the financial position of said corporation, on the day of LY . in

conformidad con las normas de contabilidad generalmente aceptadas. aplicadas en forma consecuente con el informe
accordance with the general accounting principles, applied in a manner consistent with the report of the
del afio anterior.

preceding year.

Certifico ademas, que no soy accionista o empleado de dicha corporacion.
{ further certify, that [ am not a stockholder or employee of said corporation,

En , Puerto Rico, el de de 19
Given in . Puerto Rico, on the day of 19

Contador Pablico Autorizado
Authorized Public Accountant
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DIRECTORES Y OFICIALES

. )

1
DESARROLLOS METROPOLITANOS, INC.

'\“ " L
FECHA DE
EXPIRAC Qg\O
DEL SR S
NOMBRE TITULO DIRECCION TERMI &q&@ %%%
f5 as
Diez de Andino — Vg%g@¥§§9
Ndm. 207 B o
Julio E. Santurce, P.R. Hasta que 1 ot
Vizcarrondo, Jr. Presidente* 00908 sucesores se
AABEX
debidamente
electos vy
José A. Vizcarrondo Tasorero* oY cualificados

*Pambién Directores




ARy GOBIERNO DE PUERTO RICO / |

2 2 DEPARTAMENTO DE I NEY o~
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/'
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- EFECTIVO
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| T LA i | l
| CANCELLED 1

i) A — ) oo, e

/100

' 7 V2 7.
W /‘%DA... PARA SERVIRLE
ik, Z - penlits /

FIRMA DEL COLECTOR O SU REPRESENTANTE AUTORIZADO

\ : DOCUMENTO PARA TRAMITE :
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Fold at line over top of envelope to
the right of the return address




M DESARROLLOS METROPOLITANOS. S E
FOST OFFICE BOX 9417 - SAN JUAN PUEATO RICD 00308 a7

Department of State
Divisision of Corporations
PO Box 3271

San Juan PR 00902-3271
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DE-Info-001
Rev. 1998

1

Gobierno de Puerto Rico
Government of Puerto Rigo
INFORME ANUAL DE CORPORACIONES
CORPORATE ANNUAL REPORT

Afio 1998

Niim. Patronal Lis OFLLIC b L Year

Patronal Number

Comprobante nim. ////J‘y,7]\?’_7 Registro Nam. _23352 Fecha

Voucher No. File No. Date

Tipo de corporacion: _X doméstica fordanea _X con fines lucrativos sin fines lucrativos
Type of corporation: domestic Sforeign Sfor profit not for profit
Volumen del negocio: X No sobrepasa un millén de délares Sobrepasa un millén de délares

Business volume: Does not exceed one million dollars Exceeds one million dollars

Nombre de la corporacién: DESARROLLOS METROPOLITANOS, INC.
Corporation's name:
Direccién de la oficina designada: _207 DIEZ DE ANDINO STREET
Address of the designated office: SAN JUAN, PUERTO RICO
Nombre del agente residente: _JULIO VIZCARRONDO JR.
Name of the resident agent:
L]
Direccién del Agente Residente ~ LD LU <wEry 4 Afr 7
Address of Resident Agent: LOCHSTT T f40F S0 7iip 0 Var i - 44 ?[f‘ 7
4
Nombre, direccion postal y fecha de expiracion del cargo de los directores en funciones a la fecha de radicacién
del informe:

Name, mailing address and date of expiration of term of the directors holding office at the time this report is filed:

SEE SCHEDULE ATTACHED

Nombre, titulo, direccién postal y fecha de expiracién del cargo de los oficiales en funciones a la fecha de
radicaciéon del informe:

Name, title, mailing address and date of expiration of term of the officers holding office at the time this report is filed:

SEE SCHEDULE ATTACHED

Estado de situacion*
Balance sheet*

INACTIVE




LN o0 -

EST ONIO DE LO CUAL, J/"‘ & Ly2cAikton Lo \f,e Presidenté/Vicepresidente
#)2£ 4822 Lo Tesorero/Subtesorero que suscriben, juramos que los datos contenidos en este

Informe son ciertos, hoy dia _7__del mesde _ 7“7/~ o delafo 19 7 7
IN WITNESS WHEREOF, , President/Vicepresident and
" 3 Treasurer/Undertreasurer who sign this certificate, hexeby swear that the

Presidente/ 1ccpresidcme/ Tesorcm/ﬁ/ubtcsorero v
President/Vigepresident Treasurer/Undertreasurer
Affidavit (Numero) ¥ 34D

Affidavit (Niimber)

Suscrito y jurado, ante mi por: \iu\h E. Ui%ﬁr\b I V\,. W"‘d Ui e bana— éD

Suscribed and sworn to before me by:

03 Wraman, A 1_;-\-4(‘ , (ANA \,\‘/rn-,duo\ v WU &.L,.
{Nombre, mayoridad, profesion y vecindad de presidente o Vicepresidente y Tesorero o Subtesorero)

(Name, age, occupation and domicile of President or Vicepresident and Treasurer or Assistant Treasurer)
A Juam  Voawin g

a quienes conozco personalmente en <4ﬂ-\. T’*‘A—\- . Puerto Rico, hoy
whom I know personally in DAV 4 \ Puerto Rico, this

1 __de o de 19
day of. 4

\m«\v\%

¥ Notjrio Pablico
Not. Public

*Este informe debera ser auditado por a&tﬂb autorizado cuando el vglumen del negocio sobrepase un
millén de délares ($1,000,000.00). Favor i icacion del C.P.A. Si el volumen no sobrepasa un millén de
dolares o si la corporacion es sin fines de lucro y sin acciones de capital, el informe debera entonces ser juramentado

ante notario pablico en Puerto Rico.

*This report must be audited by a certified public accountant when the business volume exceeds one million dollars
(31,000,000.00). Please include C.P.A.’s certification. [f the business volume does not exceed one million dollars or if

the corporation is not-for-profit and nonstock, the report must then be sworn before a notary public in Puerto Rico.

Yo, , Contador Publico Autorizado con licencia nimerg

I, Certified Public Accountant, license number

del Estado Libre Asociado de Puerto Rico, que expira ¢l de de 19 . por la presente certifico:
of the Commonwealth of Puerto Rico, expiring on the day of , 19 hereby certify:

Que he comprobado el anterior estado de situacion de ,yenmi
That [ have verified the preceding balance sheet of and in my
opinion, demuestra la condicién financiera de dicha corporacion al de de 19 ,en

opinion, it represents the financial position of said corporation, on the day of_ 19 in

conformidad con las normas de contabilidad generalmente aceptadas, aplicadas en forma consecuente con el informe
accordance with the general accounting principles, applied in a manner consistent with the report of the
del afio anterior.

preceding vear.

Certifico ademas, que no soy accionista o empleado de dicha corporacion.
I further certify, that [ am not a stockholder or employee of said corporation.

En , Puerto Rico, el de de 19
Given in . Puerto Rico, on the day of 19

Contador Pablico Autorizado
Authorized Public Accountant




. 0@

‘ NOMBRE

.'.1

DIRECTORES Y OFICIALES

TITULO

1998

DIRECCION

FECHA DE
EXPIRACION
DEL ‘&
TERMINO®

Julio E.
Vizcarrondo, Jr.

Presidentex*

Diez de Andino

Nam.

207

Santurce, P.R.

00908

José& A. Vizcarrondo

Lecfor F Alrfiy

*También Directores

Tesorero*

Secretario*

Hasta que los
sucesores sean

debidamente
electos vy

cualificados.
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GOBIERNO DE PUERTO RICO

|

g s DEPARTAMENTO DE HACI
Modelo SC B48 x & AREADE RENTAS INTE RECIBO DE PAGO NUM. H _11297 387
20 AGOSTO 87 ¢ " piwe® - NEGOCIADO DE RECAUD .
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Afio 1997 \\4 T,
—_ BR%
-‘,_:"'__.ML__//

Year

Comprobante nim. /'/ 79;{-)"’4—;? ?Registro Niim. _23352

Voucher No. File No. Date

Tipo de corporacién: _X doméstica fordnea _X con fines lucrativos sin fines lucrativos
Type of corporation: domestic Soreign Jor profit not for profit
Volumen del negocio: X No sobrepasa un millén de délares Sobrepasa un millén de délares

Business volume: Does not exceed one million dollars Exceeds one million dollars

Nombre de la corporacién: DESARROLLOS METROPOLITANOS, INC.

Corporation’s name:

Direccién de la oficina designada: _207 DIEZ DE ANDINO STREET
Address of the designated office: “SAN JUAN, PUETO RICO

Nombre del agente residente: _JULIO VIZCARRONDO JR.
Name of the resident agent:

Nombre, direccién postal y fecha de expiracion del cargo de los directores en funciones a la fecha de radicacién
del informe:
Name, mailing address and date of expiration of term of the directors holding office at the time this report is filed:

SEE SCHEDULE ATTACHED

Nombre, titulo, direccién postal y fecha de expiracién del cargo de los oficiales en funciones a la fecha de
radicacién del informe:

Name, title, mailing address and date of expiration of term of the officers holding office at the time this report is filed:

SEE SCHEDULE ATTACHED

Estado de situacién®
Balance sheet™

INACTIVE




-
-~ -
.

—~EN }ES{yMONIO DE LQ CUAL, gz o & LLERRR2.0 T R Presidente/Vicepresidente vy :

. Y2 ARG Tesorero/Subtesorero que suscriben, juramos que los datos contenidos en este Al
Informe son ciertos, hoy dia ____ del mes de delafio 19 .
IN WITNESS WHEREOF, , President/Vicepresident and
£ Treasurer/Undertreasurer who sign(This certificate, hfreby swear that the facts herein
stated are truefthis of 19 |
Presidente/Vickpresidente / Tesorero/Subtesorero
President/Vicepresident Treasurer/Undertreasurer

Affidavit (Nimero) \ (o D OJ 7

Affidavit (Nimber)

h N
Suscrito v jurado, ante mi por:'.Sux\Q E \\i'\’),g}wiﬂ:{)\\éc, SN e N '“‘\ = \-Q
o ’ ' 5 Rt

Suscribed and sworn to begonr me by

(Nombre, mayoridad, profe
(Name, age, occupation a
D& AL A N SR LNDS Taa Susaa,

4 1 <

, Puerto Rico, hoy
Puerto Rico. this

= N

Notario Piblico
Notary Public

Alritade—por contador publico autorizado cuando el volumen del negocio sobrepase un
millén de délares ($1,000,000.00). Favor de incluir certificacién del C.P.A. Siel volumen no sobrepasa un millén de
ddlares o si la corporacidn es sin fines de lucro y sin acciones de capital, el informe debera entonces ser juramentado

ante notario publico en Puerto Rico.

“This report must be audited by a certified public accountant when the business volume exceeds one million dollars
(51,000.000.00). Please include C.P.A.'s certification. If the business volume does not exceed one million dollars or if

the corporation is not-for-profit and nonstock, the report must then be sworn before a notary public in Puerto Rico.

Yo , Contador Pablico Autorizado con licencianumerg_____
i, Certified Public Accountant, license number

del Estado Libre Asociado de Puerto Rico, que expira el de de 19 , por la presente certifico:
of the Commonwealth of Puerto Rico, expiring on the day of .19 hereby certify:

Que he comprobado el anterior estado de situacién de , Y enmi
That [ have verified the preceding balance sheet of and in my
opinién, demuestra la condicién financiera de dicha corporacion al de de 19 . en

opinion, it represents the financial position of said corporation, on the day of ot . in

conformidad con las normas de contabilidad generalmente aceptadas, aplicadas en forma consecuente con el informe
accordance with the general accounting principles, applied in a manner consistent with the report of the
del aflo anterior.

preceding year,

Certifico ademds, que no soy accionista o empleado de dicha corporacion.
I further certify, that [ am not a stockholder or employee of said corporation.

En , Puerto Rico, el de de 19
Given in , Puerto Rico, on the day of A9

Contador Publico Autorizado
Authorized Public Accountant
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DIRECTORES ¥ OFICIALES

A

DESARROLIOS METROPOLITANCS, INC.

IR
it
f‘ 1997
FECHA DE
EXPIRACION
DEL
NOMBRE TITULO DIRECCION TERMINO
Diez de Andino
NGm. 207
Julic E. Santurce, P.R. Hasta que los
Vizecarrondo, Jxr. Presidente* 00908 sucesores sean
debidamente
José& A. Vigecarrondo esorero* o w electos vy
Secretario* i cualificados.

Heorpe © ALdesy

*También Directores
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ESTADO LIBRE ASE) . O DE PUERTO RICO
DEPARTAMENTO DE ESTADO
SAN JUAN, PUERTO RICO

Yo, GRICEL FALGAS RODRIGUEZ, Subdirectora del Registro de

Corporaciones del Departamento de Estado del Estado Libre Asociado de Puerto Rico,

CERTIFICO: Que a tenor con las disposiciones del Articulo 15.01 de la Ley
General de Corporaciones del 1 995 “DESARROLLOS ME TROPOLI TANOS, INC.”,

e

registro 23,352, una corporaczén con ﬁnes dblucro orggmzada ba]o las leyes de Puerto
Rico, no ha cumplido con lwadmﬁg&%elﬁr iform M”"

debido a que fue radicado con defi c:encga.

dlieorrespondiente al afio 1996

C@pwﬁadegﬂzbre Asociado de Puerto

Rico, en la Cxudad de San Juan, hoy veinte

de junio de l dos

e

Grlcel Falgas Rodriguez
. ‘Subdirectora-._
‘Registro de Corporaciones

GFR/Isr
008C-290BD312-810.00

~Certificacion del Oficial de Informes Anuales

Certifico que he leido y revisado dicho
documento y que éste no cumple con el
Capitulo XV, Articulo 15.01 de la Ley de
General de Corporaciones.

£ Sur ferr B

echa @ftcial Informes Anuales
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. e 2
GOBIERNO DE PUERTO RICO
DEPARTAMENTO DE ESTADO
SAN JUAN, PUERTO RICO
i 26 de febrero de 1998
DESAROLLOS METROPOLITANOS, INC. nﬁmerg de registro: 23352

207 Calle Diez de Andino
Santurce, Puerto Rico 00908

Sefiores:

Rectbimos en nuestras oficinas los informes anuales de corporaciones de los siguientes
afnos: 1996
Debe corregir las deficiencias encontradas que marcamos con una “X”.

Falta el numero de registro de la corporacion.
Falta el estado de situacion de la corporacion,
Falta el estado de situacion autenticado por un C.P.A. con licencia de Puerto Rico.
El estado de situacion no esté certificado por un C.P.A. con licencia de Puerto Rico.
Falta la certificacién en original del C.P.A. con licencia de Puerto Rico.
Falta el sello original del Colegio de C.P.A."s de Puerto Rico.
Falta el sello original del C.P.A.
Falta la firma original del C.P.A.
Falta la firma original del oficial u oficiales que suscriben el documento.
Falta el nombre de los directores y la fecha de expiracién de sus términos.
Falta el comprobante de Rentas Internas o Recibo Oficial por $100.00 (corporaciones con fines de lucro).
IFalta comprobante de Rentas Internas o Recibo Oficial por $10.00 (corporaciones sin fines de lucro).
X Falta comprobante de Rentas Internas o Recibo Oficial por $100.00 (Multa Administrativa).
Favor de sustituir la copia blanca del comprobante por la copia amarilla,
Faltan derechos por § . la cantidad a pagar es de § y se recibieron §
Falta la declaracion jurada (Affidavit), si se notariza fuera de Puerto Rico, favor autenticar la firma del
Notario por el County Clerk o el pais correspondiente. .

Falta la firma del Presidente de la corporacion.

Falta la firma del Tesorero de la corporacion.

Falta el nimero de Affidavit.

Favor de autenticar la firma del Notario por el County Clerk o la autoridad correspendiente de ese pais

Falta el nombre del presidente y el tesorero en la lista de los oficiales
X Favor autenticar la firma del Notario por la autoridad correspondiente.

Los siguientes comprobantes o recibos oficiales fueron retenidos en nuestras oficinas:
H-5660055-5100.00

Si necesita informacion adicional puede comunicarse con nosotros por el teléfono 722-2121 Extension
246, 249 y 252

Rafael A. Martinez Colén, LLM
Secretario Auxiliar de Administracién y Servicios

Isr
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Fold at line over top of envelope to
the right of the return address
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Comprobants Numaro e,
Voucher Number

A - G261 /P )
Registro Nimero
Registraton No.
NARED

ot b 0 et

Fecha
Date //vijgé

Nombrs de ia corporacion
The name of the corporation 1s

Esta torma aplica para corporacionas con
This form appty only for corporations with

un voiumen de ventas o ingreso bruto menor
busineas volume (sales or profiis) or

da $1,000,000.00.

gross incoma not over $1,000,000.00

DESARROLLOS METROPOLITANOS, INC.

La Oficina Principal asta localizada En:

The iocavon of its Pnncipal Offica is:
Calle y Nimero, Barrio o Pusblo
Strest and Number, City or Tawn

207 CALLE DIEZ DE ANDINO
SANTURCE, PUERTO RICO 00908

La Naturaieza de! Negocio de esta Corporacidn es:

£l Agente Residents a cargo de dicha

The Resident Agent in Charge thereot is:
Oficina e3:

JULIO VIZCARRONDO JR.

The Object of the Businessis
INACTIVA

Lon Noribres da todos los Directores y Oficialas que estan en funciones a la fecha an que se nnde este
The Names of all the Directors and Othcers. holdings office a1 the date this Report 1s signed, and

Infarme y las fechas en que expiran sus términos son;
tha time whan the terms of office expire are:

Mammive s o' ve MHesantnnas
Crmeere RN TR TV SSTSS

Dimeccionas fFecha de Expiracidn del Témino
Name of Directars Addresses Date of Expiration of Terms
VER ANEJO INCLUIDO
Nombre de fos Cficiales Dirsccionas Fecha de Expiracién'de| Término
Othicers Name Addresses Date of Expiration of Terms |
Prasidente
Prasident
Vice-Presidente
Vice President
Tesorsro
Treasurer
Gublasorero VER ANEJO INCLUIDO
Assistant Treasurer
Sacretario
Sacratary
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Batance wheet

) INACTIVA

-y

Tesorerode

‘//""C'/fﬂ/’t? -//‘WPraudento. y ~ 02 A- wafﬁ“a’v &’

Treasurer, of

— Ed
Los Suscnbisntes¥e/r 0 € -
Tne Undersigned President, and
la Corporacion arnba mencionada cortificamos qua o informado anteriormente es correcto y que ol
tha above mManuonea corperaucn. neredy camity that the hereinabove intormation 1s true and correct,
volumen de negocios (ventas) de esta corporacion no sobrepasa un millon {$1,000.000.00) do dolares.
and further caruty that this corporation had in the perad cover by this Annual Report a business

volumen {sales or profit) not over $1 ,000.,000.00.

de

p——
ﬁ% NP A , Puarto Rico, hoy
rd

de19 _
18 __..

En
{ / Puerio Rico. this 0a

Prewidente o Viciorns:dante ¥
Predtoent or Vice Prasident

1+, 9 H3

Atidavit (Numero)
Attidavit {Number)

Tesorafo o Subtesorero
Traasurer or Assistant Treasurer
_ﬂ

Susctito y jurado, ante mi por Tulies E .U

d sworn to ﬁ_&iﬂore ma by
&

o Vicepresidante ¥

roiesidn y Vecindad do Presidente
and dormiciie of Prasident or Viceprasi

{Nombro, Maygndal

(Nama, age, oclupayd
Toderrie?s W

Tasoreto o Subtasoraro)
dant and Treasurar or Assistant Treasurer)

£ &y

% -
"\,a quien{es) 50 ozco Lrsonalmenta en )&0'" f}u‘.ﬂ Pt-uvt; l‘uﬂ , Puerto Rico, hoy

‘-'= <& “whom L xnowr persopgfly in

t}; N\ A 'I.gj - g“%ﬁf/ de 19926 . S —_— ;\%

. NOTARIO PUBLICO
NOTARY PUBLIC
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HACIENDA. . .PARA SERVIRLE

NOMBRE Y DIRECCION

COLECTURIA DE:

DEPARTAMENTO DE HACIENDA
NEGOCIADO DE RECAUDACIONES

FIRMA DEL COLEGTOR O SU REPRESENTANTE AUTORIZADO
DOCUMENTO PARA TRAMITE

R I T . I R R e g L o R S T e







& (| I
DIRECTORES Y OFICIALES
DES-MET CORPORATION
1995
NOMBRE TITULO DIRECCION TERMING
Julio E. Vizcarrondo, Jr. Presidente* Diez de Andino Hasta que los
Numero 207 sucesores sean
José A. Vizcarrondo Tesorero*
Santurce, electos
Milton Mird Secretario* PR 00908 cuaficados.

*También Directores
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. :ﬁr%-t‘zg? ESTADO LIBRE ASOCIADO DE PUERTO Hle b
Ao, 194 COMMONWEALTH OF PUERTO RICO
EE‘:;’.;EM.. DEPARTAMENTO DE ESTADO
Puartorriquefiss DEPARTMENT OF STATE
Corporation SAN JUAN, PUERTO RICO 00902

]
| L
(el
L

INFORME DE CORPORACIONES DOMESTICAS |

DOMESTIC CORPORATION REPORT \
Afo 1994
Year
Comprobante Numero .
Voucher Number 1E_;ltaifom\- ;‘plicllp?ra :;?Bo;:i:;osn;;h con
. is torm apply only for r

& ’} f j f s~ éf un \|m|um¢r; de vontln o Ing;so bruto menor
Registro Numero business volume (sales or profits) or
Registration No. de $1,000,000.00.

gross income not over $1,000,000.00
23352
Fecha
Date
9’/ /s V g5
Nombre de la corporacién
The name of the corporation is
DESARROLLOS METROPOLITANOS, INC.

La Oficina Principal esta localizada En: El Agumo Residente a cargo de dicha
The location of its Principal Office is: The Resident Agent in Charge thereof s
Calle y Nimero, Barric o Pueblo Oficina es:
Street and Number, City or Town

207 Calle Diez de Andino

Santurce, Puerto Rico 00908 Julio E. Vizcarrondo, Jr.

La Naturaleza del Negocio de esta Corporacion es:
The Object of the Business is

INACTIVA

Los Nombres de todos los Directores y Oficiales que estan en funciones a la fecha en que se rinde este
Thae Names of all the Directors and Officers, holdings office at the date this Report is signed, and

informe y las fechas en que expiran sus términos son:

the time when the terms of office expire are:

Nombre de los Directores Direcciones Fecha de Expiracién del Término
Name of Directors Addresses Date of Expiration of Terms

VEASE LISTADO ADJUNTO.

Nombre de los Oficiales Direcciones Fecha de Expiracion del Término
Officers Name Addresses Date of Expiration of Terms
Presidente

President

Vice-Presidente VEASE LISTADO ADJUNTO.

Vice President

Tesorero
Treasurer

Subtesorero
Assistant Treasurer

Secretario
Secretary




- Est Situacion 30 de junio .,19 94

- ?
Balance Sheet .19 ~
q
INACTIVA
s
Los Suscribientes =/ ¢.// & & 13 gt 0-4s Fhsidente, y =258 A V02006 00ndc Tesorero de
The Undersigned President, and Treasurer, of

la Corporacién arriba mencionada cerlificamos que lo informado anteriormente es correcto y que el
the above mentioned corporation, hereby cenify that the hersinabova information is true and correct,
volumen de negocios (ventas) de esta corporacion no sobrepasa un millon ($1,000,000.00) de dolares.
and further centify that this corporation had in the period cover by this Annual Report a business

volumen (sales or profit) not over $1,000,000.00.

En .545 ?’Zg@ , Puerto Rico, hoy B dﬂs_%
, Puerto Rico, this ¥ 19

Tesérero o Sublesorero
Treasurer of Assistant Treasurer

.

presidente
Presidant

ident or Vi

14, 42
Aftfidavit (NUmero)
Affidavit (Number)

Suscrito y jurado, ante mi por plos WWJ# ag'ﬂ'd"- A W

Subscribed and sworn to before fhe by

Conodlose g Ylins o My pian Pruadn y Teogris

[
L
p F t'esibn y Vecindad fle Presidente o Vicepresidefite y Tesorero o Subtesorerd)
gry domicile of President or Vicepresident and Treasurer or Assistant Treasurer)

/Q&e»n UW-..\,-. 2 , Puerto Rico, hoy

de 1925 J— ——
e R Wt

NOTARIO PUBLICO
NOTARY PUBLIC
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HACIENDA. . .PARA SERVIRLE

NOMBRE Y DIRECCION
DEPARTAMENTO DE HACIENDA
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o NEGOCIADO DE RECAUDAGIONES
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COLECTURIA DE: y
") (&,Lu&-—/ C—

FIRMA DEL CQEHCTOR O SU REPRESENTANTE AUTORIZADO

CUMENTO PARA TRAMITE
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DIRECTORES ¥ OFICIALES

DESARROLLOS METROPOL.ITANOS, TNC.

1894
FECHA DE
EXPIRACION
DEL
NOMBRE TITULO DIRECCION TERMINO
Diez de Andino
NGm. 207
Julio E. Santurce, P.R. Hasta que los
Vizcarrondo, Jr. Presidente* Q0908 sucesores_sean
debidamente
José A. Vizcarrondo Tesoxrero* now electos y
Milton Mird Secretario* woou cualificados.

*También Directores
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::fmg“?gf: 6 ESTADO LIBRE ASOCIADO DE FUERTO‘ l;hlﬂiqu- Etr:’:lﬂfm
Rev, 1190 COMMONWEALTH OF PUERTORICO En o Antee del
Rev. 1/90 betors-
g.plmn.. DEPARTAMENTO DE ESTADO 75 de abri de

: il 18,
Punamoquends DEPARTMENT OF STATE AL
Corporation SAN JUAN, PUERTO RICO 00902 overy yeur.

INFORME DE CORPORACIONES DOMESTICAS
DOMESTIC CORPORATION REPORT
Afo 1993
/y'ﬁéfadéb Year
s:rdﬁgf?i::b;‘rumm Esta forma aplica para corporaciones con
This torm apply only for corporations with
un volumen de ventas o ingreso bruto menor
Registro Numero business volume (sales or profits) or
Fogiisaon . L
23352 g ,000,000.
Fecha
Date "/J "/95‘
Nombre de la corporacién
The name of the corporation is

Desarrollos Metropolitanos, Inc.
La Oficina Principal esta localizads En: El Agente Residente a cargo de dicha
The location of its Principal Office is: The Resident Agent in Charge thereof is
Calle y Numero, Barrio o Pueblo Oficina es:
Street and Number, City or Town

207 Calle Diez de Andino

Santurce, Puerto Rico 00908 Julio E. Vizcarrondo, Jr.

La Naturaleza del Negocio de esta Corporacion es:

The Object of the Business is

Inactiva

Los Nombres de todos los Directores y Oficiales que estin en funciones a la fecha en que se rinde este

The Names of all the Directors and Officers, holdings office at the date this Report is signed, and

Informe y las fechas en que expiran sus términos son:
the time whan the terms of office expire are:

Nombre de los Directores
Name of Directors

Direcciones
Addresses

Fecha de Expiracion del Término
Date of Expiration of Terms

VEASE LISTADO ADJUNTO.

Nombre de los Oficiales
Officars Name

Presidente

Direcciones
Addresses

Fecha de Expiracion del Término
Date ot Expiration of Terms

President

Vice-Presidente

VEASE LISTADO ADJUNTO.

Vice Prasident

Tesorero

Treasurer

Subtesorero

Assistant Treasurer

Secretario

Secretary




T » Esta Situacion de . .19 ) ‘
. Bal eet 19

INACTIVA . *

—_— - - F
Los Sulcrlbionlos""""’o f%k//‘/w/’wnsldonu. y Joﬁ € N Lo do Tesorero de

The Undersigned President, and Treasurer, of
la Corporacién arriba mencionada certificamos que lo informado anteriormente es correcto y que el

the above mentioned corporation, hereby certify that the hereinabova information is true and correct,

volumen de negocios (ventas) de esta corporacion no sobrepasa un millén ($1,000,000.00) de dolares.

and further certify that this corporation had in the period cover by this Annual Report a business

volumen (sales or profit) not over $1,000,000.00.

de 19
19

En '5 A S o 2 A , Puerto Rico, hoy qu
, Puerto Rico. this dayof

Tespfero o Subtesorero

Presideft or Vice President Treasurer or Assistant Treasurer

/3 ILT

Affidavit (Numero)
Affidavit (Number)

Subscribed and to bef C(Zf UA}M ﬂ E*L ﬁ”d’ ﬁ//
it A ,Q::Z Jolte bl s A'.JQU‘V //w_&
d

(Nombr? Mayoridad, P Protembn yVv ad de Presidente o Vicepresidente§ Tesorero o Subtegorero) y
{Name, age. occupation and domicile of President or Vicepresident and Treasufer or Assistant Trea r_ar)

/é/u,gwg,, M” LMJ?;. o
s L
a qulen(ea) conozco personalmerite en 71:" ( }’L"L"'/ , Puerto Ric hOV\i'

whom | know personally in

de __ S x b de19_z$/.

Suscrito y jurado, ante mi por

NCTARIO PUBLICO
NOTARY PUBLIC
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LECTURIA DE:

FIRMA D
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- - DIRECTORES Y OFICIALES

DESARROLLOS METROPOLITANOS, INC

1993
|
FECHA DE
EXPIRACION
DEL
NOMBRE TITULO DIRECCION TERMINO
Diez de Andino
NGm. 207
Julio E. Santurce, P.R. Hasta que los
Vizcarrondo, Jr. Presidente* 00908 sucesores sean
debidamente
Jos . vV ) o do Tesorero* " M electos v
i Mi Secretario* n_ " c ific S.

*También Directores



b

o Formsg'h 25-A
Form Ne. 25.A
Rev. 1/80
Rev, 1/90
Cegioraciones
Dornestic
Fuenorriquenas
Comporation

Comprobante Numero
Voucher Number

H~FF e e

Registro Numero
Registration No.

23352

Fecha
Date

Ty i P
A r -y
/. [ /f___,/

_Rncfge Esle Iniorrme
This reporl must ve hiad
En o Antes dei

on or batore

\}‘. ESTADO LIBRE ASOCIADO DE PUERTO Fuco. »

COMMONWEALTH OF PUERTO RICO
DEPARTAMENTO Ci: ESTADO
DEPARTMENT OF STATE
SAN JUAN, PUERTO RICO 00902

INFORME DE CORPORACIONES DOMESTIC
DOMESTIC CORPORATION REPORT

Afio 1992

Year U v

Esta forma aplica para corporaciones con
This form apply only for corporations with

un volumen de ventas o ingreso bruto menor
business volume (sales or profits) or

de $1,000,000.00.

gross income not over $1,000,000.00

Nombre de |la corporacion
The name of the corporation is

Desarrollos Metropolitanos, Inc.

La Oficina Principal esta localizada En:
The location of its Principal Office is:
Calle y Numero, Barrio o Pueblo

Street and Number, City or Town

El Agente Residente a cargo de dicha
The Resident Agent in Charge thereof is
Oficina es:

Calle Diez de Andino, Niim., 207

Santurce, Puerto Rico

00908 Julio E. Vizcarrondo, Jr.

La Naturaleza del Negocio de esta Corporacion es:

The Object of the Business is

Inactiva

Los Nombres de todos los Directores y Oficiales que estan en funciones a la fecha en que se rinde este
The Names of all the Directors and Officers, holdings office at the date this Report I1s signed, and

Informe y las fechas en que expiran sus términos son:

the time when the terms of office expire are:

Nombre de los Directores
Name ot Dircctors

Direcciones
Adaresses

Fecha de Expiracion del Término
Dawe ui Expiraiun of Tenns

VEASE LISTADO ADJUNTO,

Nombre de los Oficiales
Officers Name

Presidente

Direcciones
Addresses

Fecha de Expiracion del Término
Date of Expiration of Terms

President

Vice-Presidente

Vice President

Tesorero

VEASE LISTADO ADJUNTO.

Treasurer

Subtesorero

Assistant Treasurer

Secretario

Secretary
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INACTIVA

—

Los Suscribientea'\é‘///ﬂ é;i/-«(w}’ Vi/)ﬂf@rasiden te. y f_':a A7 %?*‘//ﬁfrfa -J (/-—‘

Tesorero de

The Undersigned President, and

Treasurer, of

la Corporacion arriba mencionada certificamos que lo informado anteriormente es correcto y que el
the above mentoned corporation, hereby certity that the hereinabove information is true and correct,
volumen de negocios (ventas) de esta corporacion no sobrepasa un millon ($1,000,000.00) de dolares.
and further ceruty that thus corporation had in the period cover by this Annual Report a business

volumen (sales or profit) not over $1,000,000.00.

En —f—%f’r’w‘v xS , Puerto Rico, hoy o?cf de et

. . Puerto Rico, this day ot

de19 # 7

¥l 19
\ @ww

/2 03
Affidavit (Numero)
Affidavit (Number)

e ;
Suscrito y jurado, ante mi por )’Lbé""':' é [/ il Kot aca AL VAP AR

ente o Vicepregidente " Tesorero o Subtesorero
Presiient or Vice President Treasurer or Assistant Treasurer

Subscribed and sworn to before mé/by Vi ,

sl I &’f/.;c_d{ CM,A,!(»'"L 4 pryr N &

(Nombre, Mondad. Profesion y Vecindad de Presidente qﬂicepresidente y Tes
(Name, age, occupation and domicile of President or Vicepresident and Treasurer or A

rilk

a quien(es) conozco personalmente en 341,», (J/J-rx_/
r'd
whom | know personally in
e do__ 2o D de 197 3

NOTARIO PUBLICO
NOTARY PUBLIC
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DIRECTORES Y OFICIALES

DES OLLOS METROPOLITANOS, INC.

1992
FECHA DE
EXPIRACION
DEL
NOMERE TITULO DIRECCION TERMINO
Diez de Andino
NGm. 207
Julio E. Santurce, P.R. Hasta que los
Vizcarrondo, Jr. Presidente* 00908 sucesores sean
debidamente
José A. Vizcarrondo esorero* " n electos vy
Milton Mird Secretario* " n cualificados.

*También Directores
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“Forma NR 25-A
Rev. 1/90
Corporaciones
Puertorriguefas

A-F6FeFFe

Comprobante Numero

INFORME DE CORPORACION
SIN FINES DE LUCRO

/9

Fecha

Desarrollos Metropolitanos, Inc.

-
ESTADO LIBRE ASOCIADO DE PUERTORICO
DEPARTAMENTO DE ESTADO
SAN JUAN, PUERTO RICO 0090

Nombre de la corporacion

Radique Este Informe
En o Antes del

15 de abril de

cada afio

23352

Registro Numero

La Oficina Principal esta localizada En:
Calle y Numero, Barrio o Pueblo

Calle Diez de Andino Ntm. 207
Santurce, Puerto Rico 00908

El Agente Residente a cargo de dicha
Oficina es:

Julio E. Vizcarrondo, Jr.

La Naturaleza del Negocio de esta Corporacidn es:

Inactiva

Los Nombres de todos los Directores y Oficiales que estan en funciones a la fecha en que se rinde

este Informe y las fechas en que expiran sus términos san:

Nombre de los Directores

Direcciones

Fecha de Expiracieon del Término

Véase listado adjunto

Nombre de los Oficiales

Presidente

Direcciones

Fecha de Expiracidén del Término

Vice-Presidente

Tesorero

Véase listado adjunto

Subtescrero

Secretario
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Estado de Situacion 30 de ]UDlO , 19 91 % g

Inactiva

— - b, Y
Los Suscribientes#’/;/flf/{m ~gresidente, y 4”“/4/¢Cﬂ“9s("195m:_»r0 de

la Corporacidon arriba mencionada certificamos que lo informado anteriormente es correcto.

En 0/) , Puerto Rico, hoy de N de 19,1
[ VicepreWa&e Tesarerao o Subtesorero
o e

President

—

Affidavit (Numero)

o

V.
Suscrito y jurado, aMze mi por

*

NS ‘(05}0&{ NGy
a quien(es) conozco personalmente en SSue. Lyvond , Puerto Rico, hoy

M—_de ROV 2 de 1 93:2:.

= =

NOTARIO PUBLICO
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DIRECTORES Y OFICIALES

DESARROLLOS METROPOLITANOS, INC.

1991
DURACION
DEL
NOMBRE TITULO DIRECCION TERMINO
Julio E. Vizcarrondo,Jr. Presidentex* A/C Compafnia Hasta que los
sucesores Ssean
José A. Vizcarrondo Tesorero* " " debidamente
electos y
Milton Mird Secretario* " " cualificados.

*También Directores
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23352

Registro Numero

Nombre de lLa corporacién

*
Desarrollos Metropolitanos, Inc.
La Cficina Principal s3ta iocalizada En: gl Agenie Residentes a cargo de dicha
Calle y Numero, Barrio o Pueblo Oficina es:
207 Diez De Andino
Santurce, Puerto Rico 00908 Julio E. Vizcarrondo, Jr.

La Naturalezs del Negocio de esta Corporacidén es:

Inactive

Los Nombres de todos los Directores y Oficiales que estan en funciones a la fecha en que se rinde este
Inferme y luz fechas en que expiran sus términos son:

Nombre ¢» los Directores Direcciones Fecha de Expiracion del Término

SEE SCHEDULE ATTACHED.

Nombre de los Oficiales Direcciones Fecha de Expiracidén del Término
Presidente

Vice-Presidente SEE SCHEDULE ATTACHED,

Tesorero

Subtesorero

Secretario
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DIRECTORS AND OFFICERS

DESARROLLOS METROPOLITANOS, INC.

1990

DATE OF
EXPIRATION
NAME OFFICIAL TITLE SOCIAL SECURITY ADDRESS OF TERM
207 Diez de Andino
Santurce, P.R.
Julio E. Vizcarrondo Jr. President * 581-24-1824 00908 Until Sucessors .
mn "
José A. Vizcarrondo Treasurer* 582-44-1215 are duly elected
n Al
Miltén Mird Secretary * 582-44-6564 and qualified.

*Also Directors
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Y . R ” a ESTADO LIBRE ASOCIADC DE PUERTO RICO
' COMMONWEALTH OF PUERTO RICO \

\ DEPARTAMENTO DE ESTADO e
Y ‘ DEPARTMENT OF STATE
COMPHOTANTT MM, — AN 1989

Ve - |
i - {- —j INFORME DE CORPORACIONES

</ 2/70 DOMESTIC CORPORATION REPORT

1 FL NOMBRE OF 1 A CORPORACION £5
THOF NAME (F 'HE CORPORATION N

| oS TRENLM REGISTRATION NI

;23352

NUM PATHONAL - PATROUN NO

66-0288866
DESARROLIOS METROPOLITANOS, INC. o

2 LA OFICINA PRINCIPAL ESTA L OCALIZADAEN 3 EL AGENTE RESIDENTE A CARGO OF N1 1A OFICINA E5
2 THE LOCATION OF IT§ PRINGIPAL DFFICE 1§ 3 THE RESIDENT AGENT (N CHARGE THENEOF 15
CALLE Y NUMERO . .
STREET AND NUMBER 207 Diez de Andino
AARRIO O PUEBLO Juli E. Vi do J
CiTvy OR TOWN ullio . lzcarrondao Jr.
Santurce, P.R. 00908

LA NATURALEZA DEL NEGOCID DEESLTA COAPOAACION ES
THE OBJECT OF THE HUSINESS 1S

-

General Construction Contractor and Engineering Business

5 LOS NOMBRES DE TODOS 1LOS DIRECTORES v (3FIC:ALES QUE ESTAN EN FUNCIONES A LA FECHA EN QUE SE RINDE ESTE INFORME ¥ LAS FECHAS N QUE FXPIRARAN SUS TERMINOS SON
& IHE NAMES OF ALl THE DIRECTORS AND OFFICERS HOLDING OFFICE AT THE DATE THIS REPORT (5 SIGNED. AND THE TiIME WHEN THE TERMS QF OFFN E EXPIRE ARE

NOMBRE DE LOS DIRECTORES NUM SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMING
NAME OF GIRECTORS SOCIAL SECURITY NO ADDRESSES DATE OF EXPIRATION OF TEAMS

SEE LIST ATTACHED

OFICIALES NOMBRES — NAMEY NUM SEGURQ S5OCIAL DIRECCICNES FECHA DE EXPIRACION DEL TERMING
QFFICERS SOCiAL SECURITY NO ADQORESIHES OATE OF EXPIRATION OF TEAMS
PRAESIDENTE

PRESIDENT

VICE-PRESIDENTE
VICE-PRESIDENT

SEE LIST ATTACHED

TESORERO
TREASURER

SECRETARIC
SECRETARY
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CERTIFIED PUBLIC ACCOUNTANT(S)

-y — — —_—
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Tig] Laventhol & Horwath e e

Certified Public Accountants (809) 765-5580

INDEPENDENT AUDITORS' REPORT

Board of Directors
Desarrollos Metropolitanos, Inc.
Santurce, Puerto Rico

We have audited the accompanying balance sheets of Desarrollos
Metropolitanos, Inc. as of June 30, 1989 and 1988. These balance
sheets are the responsibility of the Company's management. our
responsibility is to express an opinion on these balance sheets based
on our audits.

We conducted our audits in accordance with generally accepted
auditing standards. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the balance
sheets are free of material misstatement. An audit includes examlnlng,
on a test basis, evidence supporting the amounts and disclosures in
the balance sheets. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well
as evaluating the overall balance sheet presentation. We believe
that our audits provide a reasonable basis for our opinion.

In our opinion, the balance sheets referred to above present
fairly, in all material respects, the financial p051t10n of Desarrollos
Metropolitanos, Inc. as of June 30, 1989 and 1988, in conformity with
generally accepted accounting principles.

License No. 45 M

December 21, 1989
. Expires December 1, 1992
822489 )

A member of Horwath International with affiliated offices worldwide.
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BALANCE SHEETS - JUNE 30,

ASSETS

Current assets:

Cash and cash equivalents

Contracts and accounts receivable
Demand loan receivable from related
company, interest at prime

Costs and estimated earnings in
excess of billings on uncompleted
contracts

Prepaid expenses

Total current assets
Property and equipment, net

Subscription in special partnership

DESARROLLOS METROPOLITANOS, !LC.

1989 AND 1988

1989 1988
$1,632,300 $1,512,200
5,713,000 4,534,200
100,000 150,000
84,800 69,400
61,200 102,400
7,591,300 6,368,200
1,047,600 908,500

261,500

$8,900,400 $7,276,700

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:
Note payable (net of $47,000 imputed
interest)
Accounts and retentions payable
Accrued expenses:
Payroll taxes and employees' benefits
Insurance
Other
Billings in excess of costs and
estimated earnings on uncompleted
contracts
Income taxes:
Current
Deferred

Total current liabilities

Shareholders' equity:

Common stock, $10 par; authorized
100,000 shares; issued and outstanding
3,300 shares

Retained earnings

$ 470,000
3,336,900 $2,493,600
1,182,700 1,021,600
50,900 26,700
195,800 119,500
131,500 1,660,500

653,800
244,600 404,000
6,266,200 5,725,900
33,000 33,000
2,601,200 1,517,800
2,634,200 1,550,800
$8,900,400 $7,276,700

See notes to financial statements.
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DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 1989 AND 1988

Summary of significant accounting policies:

General:

The Company is a general contractor for the construction of
commercial and residential buildings. It also provides
management services to related companies.

Revenues and cost recognition:

Revenues from cost-plus-fee contracts are recognized on the basis
of costs incurred during the period plus the fee earned, measured
by the cost-to-cost method.

Revenues from fixed-price construction contracts are recognized
on the percentage-of-completion method of accounting, generally
in the ratio which costs incurred bear to estimated total
contract costs. For contracts which are at a level of completion
of less than 20% but for which some level of profit is assumed,
the zero-profit-margin basis of applying the percentage of
completion method is used. The use of such method results in
recognizing earned revenue and cost of earned revenue in equal
amounts until reasonably dependable estimates can be made.
Losses are provided for when determined.

Contract costs include all direct material and labor costs and
those indirect costs related to contract performance such as
indirect labor. General and administrative costs are charged
to expense as incurred.

Balances billed but not collected according to retainage
provisions under constructicn contracts generally become due upon
contract completion and acceptance by owners of the projects.

In accordance with industry practice, the Company classifies as
current assets contracts receivable expected to be collected
during the ensuing year.

The asset, "Costs and estimated earnings in excess of billings
on uncompleted contracts," represents revenues recognized in
excess of amounts billed. The liability, "Billings in excess
of costs and estimated earnings on uncompleted contracts,"
represents billings in excess of revenues recognized.
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DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1989 AND 1988

Summary of significant accounting policies (continued):

Cash equivalents:

The Company considers all highly 1liquid debt instruments
purchased with a maturity of three months or less to be cash
equivalents.

Investment in special partnership:

During 1989, the Company acquired, as a limited partner, a major
participation in El1 Subasio, S.E., a development stage special
partnership to be engaged in the development of low cost housing
projects. Because the general partner maintains control of the
partnership's operation, the Company used the equity method to
account for the investment. The carrying value of the investment
has been reduced by the Company's share of the losses of the
special partnership. The Company's responsibility as a partner
is limited to its capital contribution.

Guarantee costs:

The Company is responsible for certain types of possible hidden
construction defects. It is the Company's practice to charge
the cost of repairing any such defects to expense as incurred,
since such cost is not significant to the financial statements
taken as a whole.

Property and equipment:

Property and equipment are stated at cost. Depreciation is being
provided by use of the straight-line method over the estimated
useful lives of the assets.

Pension plan:

The Company has a noncontributory defined benefit pension plan
covering the executive and administrative personnel who meet
prescribed service requirements. The Company's policy is to fund
accrued pension costs by payments to a Trust Fund. Pension
expense includes amortization of past service cost.
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DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1989 AND 19588

Summary of significant accounting policies (continued):

Income taxes:

The Company is taxed on its share of the special partnership's
taxable income, whether or not distributed, and is entitled to
deduct on its own income tax return its share of the special

partnership's net losses to the extent of its partnership
interest.

Deferred income taxes result from timing differences in reporting
results of operations. The percentage of completion revenue
recognition method is used for financial reporting purposes.
During 1989, the Company changed for income tax purposes also
to the percentage of completion revenue recognition method.
Until 1988, the completed contract method was used for income

tax reporting purposes. Also, flexible depreciation is used for
tax purposes.

Adoption of statement of cash flows:

The statements of cash flows are presented pursuant to the
provisions of Statement of Financial Accounting Standards No.
95, "Statement of Cash Flows", which the Company adopted in 1989.
The previously issued statement of changes in financial position
for 1988 has been restated to conform with the 1989 presentation.

Related party transactions:

Related companies, as used in these financial statements, include
various corporations which are partially owned by one or more
of the Company's shareholders.

A summary of the most significant related party transactions are
as follows:

1989 1988
Management services $179,600 $111,400
Rental of equipment and other $ 87,900 $118,600

The above revenues are included in the accompanying statement
of income as a deduction of the related charges.



DESARROLLOS METROPOLITANOS, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1989 AND 1988

Contracts and accounts receivable:

1989 1988
Contracts receivable:
Contracts $5,321,900 $3,415,600
Retainage 180,600 899,900
Unbilled costs 22,600 35,200
5,525,100 4,350,700
Other accounts receivable:
Related companies 73,600 93,500
Officers and employees 85,500 67,400
Sundry 28,800 22,600
187,900 183,500
$5,713,000 $4,534,200
Costs and estimated earnings on uncompleted contracts:
1989 1988

Costs incurred on uncompleted

contracts $10,794,000

$ 9,674,800

Estimated earnings 1,954,000 911.100
12,748,000 10,585,900
Less billings to date 12,794,700 12,177,000

(S 46,700)($_1,591,100)

Included in the accompanying balance
sheets under the following captions:
Costs and estimated earnings in
excess of billings on uncompleted
contracts $
Billings in excess of costs and
estimated earnings on uncompleted
contracts (

84,800 S 69,400

131,500)(__1,660,500)

(8

46,700) ($_1,591,100)

10



DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1989 AND 1988

Property and equipment:

1989 1988

Land $ 325,300 $ 325,300
Building and improvements 77,900 77,900
Construction equipment 972,900 858,100
Radio telephone system 55,800 43,800
Motor vehicles 520,900 401,500
Furniture and fixtures 223,400 174,800

2,176,200 1,881,400
Less accumulated depreciation 1,128,600 972,900

$1,047,600 S 908,500

Accounts and retentions payable:

1989 1988
Accounts payable:
Trade $2,731,900 $2,027,300
Retentions payable 605,000 466,300

$3,336,900 $2,493,600

Commitments and contingencies:

The Company has available an unsecured line of credit of
$1,550,000. The advances are payable on demand and bear interest
at prime rate.

The Company has agreed to indemnify a surety underwriter for
liabilities, losses and expenses which may be incurred in
connection with surety bonds issued to a related company. In
addition, the Company guarantees from time to time the perfor-
mance and obligation of such related company under certain
construction contracts.

11



DESARROLLOS METROPOLITANOS,

INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1989 AND 1988

Other expenses, net:

Other income:
Interest
Other

Other costs and expenses:
Costs of management services
rendered to related companies, net
Interest
Other

Income taxes:

1989 1988
$156,200 $ 65,000
12,500 46,700
168,700 111,700
15,800 8,100
24,100 59,400
217,600 59,700
257,500 127,200
$ 88,800 $ 15,500

During 1989, for income tax purposes the Company's
the equity investee exceeded the amount recorded in the finan-
cial statements by $339,000. Also, the Company had nontaxable
interest income of $63,100 in 1989 and $17,100 in 1988.

losses in

12
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: DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1989 AND 1988

Defined benefit pension plan:

The Company has a defined benefit pension plan covering
substantially all of its administrative personnel.

Pension expense was $38,700 in 1989 and $30,400 in 1988.
Accumulated plan benefits, as determined by an actuarial
valuation, and plan assets as of January 1, 1989 were as
follows:

Actuarial present value of
accumulated plan benefits:

Vested $ 811,200
Nonvested 5,200

§ 816‘400

Net assets available for benefits $1,474,025

The weighted average rate of return used to determine the
actuarial present value of accumulated plan benefits was 8.8%.

13




DIRECTORS AND OFFICERS

DESARROLLOS METROPOLITANOS, INC.

1989
DATE OF
EXPTRATION
NAME OFFICTAL TITLE SOCTAIL: SECURITY ADDRESS OF TERM
207 Diez de Andino
Santurce, P.R.
Julio E. Vizearrondo Jr. President * — 581-24-1824 00908 Until Sucessors
n n
José A. Vizcarrondo Treasurer* — 582-44-1215 are duly elected
n n
Miltén Mird Secretary * 582=-44-6564 and qualified.

¥Also Directors
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Certified Public Accountants (809) 765-5580

INDEPENDENT AUDITORS' REPORT

Board of Directors
Desarrollos Metropolitanos: Inc.
Santurce, Puerto Rico

We have audited the accompanying balance sheets of
Desarrollos Metropolitanos, Inc. as of June 30, 1988 and 1987. These
balance sheets are the responsibility of the Company's management,
OQur responsibility 1is to express an opinion on these financial
statements based on our audits.

We <conducted our audits in accordance with generally
accepted auditing standards. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether
the balance sheets are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts
and disclosures 1in the balance sheets. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall balance sheet
presentation. We believe that our audits provide a reasonable basis
for our opinion.

In our opinion, the balance sheets referred to above
present fairly, in all material respects, the financial position of
Desarrollos Metropolitanos, Inc. as of June 30, 1988 and 1987, in
conformity with generally accepted accounting principles.

e 2l é

January 10, 1989 License No.
Expires December 1, 1989

850896 7

Abimael Sémprit.,
Partner

A member of Horwath & Horwath International with affiliated offices worldwide




g . | DESARROLLOS METROPOLITANOS, INC.

BALANCE SHEETS - JUNE 30, 1988 AND 1987

ASSETS
1988 1987
Current assets:
Cash and cash equivalents $1,512,200 $ 59,300
Contracts and accounts receivable 4,534,200 7,148,400
Demand lcan receivable from related
company., interest at prime 150,000
Costs and estimated earnings in
excess of billings on uncompleted
contracts 69,400 151,700
Prepaid expenses 102,400 86,000
Total current assets 6,368,200 7,445,400
Property and equipment, net 908,500 880,500
$7,276,700 $8,325,900

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:
Notes payable

$1,550,000

Accounts and retentions payable $2,493,600 3,646,400
Accrued expenses:
Payroll taxes and employees' benefits 1,021,600 981,800
Insurance 26,700 82,100
Other 119,500 965,200
Billings in excess of costs and
estimated earnings on uncompleted
contracts 1,660,500
Income taxes:
Current 7,600
Deferred 404,000
Total current liabilities 5,725,900 7,233,100
Deferred income taxes 59,800
Shareholders' equity:
Common stock, $10 par; authorized
100,000 shares; issued and outstanding
3,300 shares 33,000 33,000
Retained earnings 1,517,800 1,000,000
1,550,800 1,033,000

$7,276,700

See notes to financial statements.

$8,325,900



DESARROLLOS METROPOLITANOS, INC.

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 1988 AND 1987

Summary of significant accounting policies:
General:

The Company is a general contractor for the construction of
commercial and residential buildings. It also provides manage-
ment services to related companies.

Revenue and cost recognition:

Revenue from long-term construction contracts is recognized on
the percentage-cf-completion method of accounting. generally in
the ratio which costs incurred bear to estimated total contract
costs. For contracts which are at a level of completion of
less than 20% but for which some level of profit is assumed,
the =zero-profit-margin basis of applying the percentage of
completion method is used. The use of such method results in
recognizing earned revenue and cost of earned revenue in equal
amounts wuntil reasonably dependable estimates can be made.
Losses are provided for when determined.

Contract costs include all direct material and labor costs and
those indirect costs related to contract performance such as
indirect 1labor. General and administrative costs are charged
to expense as incurred.

The asset, "Costs and estimated earnings in excess of billings
on uncompleted contracts.," represents revenues recognized 1in
excess of amounts billed. The liability, "Billings in excess
of costs and estimated earnings on uncompleted contracts,”
represents billings in excess of revenues recognized.

Guarantee costs:

The Company is responsible for certain types of possible hidden
construction defects. It is the Company's practice to charge
the cost of repairing any such defects to expense as incurred.,
since such cost is not significant to the financial statements
taken as a whole.




DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1988 AND 1987

Summary of significant accounting policies (continued):

Property and equipment:

Property, plant and equipment are stated at cost. Depreciation
is being provided by use of the straight-line method over the
estimated useful lives of the assets.

Pension plan:

The Company has a noncontributory defined benefit pension plan
covering the executive and administrative personnel who meet
prescribed service requirements. The Company's policy 1is to
fund accrued pension costs by payments to a Trust Fund.
Pension expense includes amortization of past service cost.

Deferred income taxes:

Deferred income taxes result from timing differences in finan-
¢ial and income tax reporting of contract revenues.

Reclassifications:

Certain amounts reported in 1987 have been reclassified to con-
form to the 1988 presentation.

Related party transactions:

Related companies, as wused in these financial statements,
include various corporations which are partially owned by one
or more of the Company's shareholders.

A summary of the most significant transactions provided to such
companies are as follows:

1988 1987
Management services $111,400 $ 55,500
Rental of equipment and other $118,600 $155,500




DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1988 AND 1987

Related party transactions (continued):

The above revenues are included in the accompanying statement of
income as a deduction of the related charges.

Contracts and accounts receivable:

1988 1987
Contracts receivable:
Contracts $3,415,600 $6,602,000
Retainage 899,900 360,800
Unbilled costs 35,200 83,400

4,350,700 7,046,200

Other accounts receivable:

Related companies 93,500 24,200
Officers and employees 67,400 62,400
Sundry 22,600 15,600

183,500 102,200

$4,534,200 $7,148,400

Costs and estimated earnings on uncompleted contracts:

1988 1987
Costs incurred on uncompleted contracts $ 9,674,800 $940,600
Estimated earnings 911,100
10,585,900 940,600
Less billings to date 12,177,000 788,900

($ 1,591,100) $151,700

Included in accompanying balance
sheets under the following captions:
Costs and estimated earnings in
excess of billings on uncompleted
contracts $ 69,400 $151,700
Billings in excess of costs and
estimated earnings on uncompleted
contracts ( 1,660,500)

$ 1,591,100 $151,700




DEgRROLLOS METROPOLITANOS, I%.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30,

Property and equipment:

Land

Building and improvements
Construction equipment
Radio telephone system
Motor vehicles

Furniture and fixtures

Less accumulated depreciation

Notes payable:

The Company has an available
$1,550,000. The advances are
interest at prime rate.

Accounts and retentions payable:

Accounts payable:

Trade
Retentions payable

Commitments and contingencies:

The Company
liabilities,

has agreed
losses and

to idemnify a
expenses

1988 AND 1987
1988 1987
$ 325,300 $ 325,300
77,900 77,900
858,100 777,700
43,800 38,700
401,500 397,400
174,800 162,800
1,881,400 1,779,800
972,900 899,300
$ 908,500 $ 880,500
unsecured line of credit of
payable on demand and bear
1988 1987
$2,027,300 $3,116,300
466,300 __ 530,100
$2,493,600 $3,646,400
surety underwriter
which may be incurred

connection with surety bonds issued to a related company.

addition, the Company
performance and obligation
certain construction contracts.

guarantees
of

such

from
related

time

tio

company

time

under
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DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1988 AND 1987

Other expenses, net:

1988 1987
Other income:
Interest $ 65,000 $17,100
Other 46,700 16,100
111,700 33,200
Other costs and expenses:
Costs of management services
rendered to related companies, net 8,100 6,100
Interest 59,400 51,200
Other 59,700 19,600
127,200 76,900

$ 15,500 $43,700

Income taxes:

As of June 30, 1987, the Company had a deferred income tax
liability of $59,800 resulting from timing difference in
financial and income tax reporting of depreciation expense.
In 1988, the use of different methods to account for deprecia-
tion was denied by the tax authorities. Consequently, the
deferred income taxes were reversed and a current income tax
liability was recognized.

The Company had nontaxable interest income of $17,100 in 1987.
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i DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEARS ENDED JUNE 30, 1988 AND 1987

11. Defined benefit pension plan:

Pension expense was $30,400 in 1988 and $30,800 in 1987.
Accumulated plan benefits, as determined by an actuarial
valuation, and plan assets as of January 1, 1988 were as
follows:

Actuarial present value of
accumulated plan benefits:

Vested $ 648,500
Nonvested 14,400
$ 662,900

Net assets available for benefits $1,277,700

The weighted average rate of return used to determine the
actuarial present value of accumulated plan benefits was
eight percent.

10
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Certified Public Accountants (809) 765-5580

Board of Directors
Desarrollos Metropolitanos, Inc.
Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos
Metropolitanos, Inc. as of June 30, 1987 and 1986. Our examinations
were made in accordance with generally accepted auditing standards
and, accordingly, included such tests of the accounting records and
such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the balance sheets referred to above
present fairly the financial position of Desarrollos Metropolitanos,
Inc. as of June 30, 1987 and 1986, in conformity with generally
accepted accounting principles applied on a consistent basis.

October 27, 1987 License No. 45
Expires December 1, 1989
T46286 !
| ‘?“] L

Abimael Semprit, CPA
Partnér

A member of Horwath & Horwath International with affiliated offices worldwide.




DESARROLLOS METROPOLITANOS,

BALANCE SHEETS - JUNE 30, 1987

ASSETS

Current assets:

Cash

Investment in U.S. Treasury bills,
at amortized cost

Contracts, notes and accounts
receivable (Note 3)

Costs in excess of billings on
uncompleted contracts (Note 4)
Prepaid expenses

Total current assets

Property and equipment (Note 5)

LIABILITIES AND SHAREHOLDERS'

Current liabilities:

Notes payable (Note 6):

Accounts and retentions payable (Note 7)

Accrued expenses:
Payroll taxes and employees' benefits
Insurance
Other

Income taxes

Total current liabilities
Deferred income taxes

Commitments and contingencies
(Notes 8 and 12)

Shareholders' equity:

Common stock, $10 par; authorized
100,000 shares; issued and outstanding
3,300 shares

Retained earnings

INC.
AND 1986
1987 1986
$ 59,300 $ 108,300
1,115,000
7,148,400 3,459,100
151,700 77,100
86,000 101,700
7,445,400 4,861,200
880,500 606,900
$8,325,900 $5,468,100
EQUITY

$1,550,000

$1,964,200

3,646,400 1,682,100
981,800 576,000
82,100 65,400
965,200 228,800
7,600 53,500
7,233,100 4,570,000
59,800
33,000 33,000
1,000,000 865,100
1,033,000 898,100
$8,325,900 $5,468,100

See notes to financial statements.




DESARROLLOS METROPOLITANOS, INC.

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 1987 AND 1986

Summary of significant accounting policies:
General:

The Company is a general contractor for the construction of
commercial and residential buildings. It also provides manage-
ment services to related companies.

Revenue and cost recognition:

Generally, the Company accounts for 1its contracts under the
percentage-of-completion method, except for certain fixed-price
contracts 1in which the 1income 1is recognized under the
completed contract method. The percentage of completion is
measured on the basis of incurred costs to estimated total
costs. The completed contract method recognizes income when
contracts are substantially completed. Losses are provided
under both methods when determined. A contract is considered
completed when all costs except insignificant items have been
incurred and the work has been accepted by the customer.

Contract costs 1include all direct material and labor costs and
those indirect costs related to contract performance such as
indirect labor. General and administrative costs are charged
to expense as incurred.

Property and equipment:

Property, plant and equipment are stated at cost. Depreciation
is being provided by use of the straight-line method over the
estimated useful lives of the assets.

Pension plan:

The Company has a noncontributory defined benefit pension plan
covering the executive and administrative personnel who meet
prescribed service requirements. The Company's policy is to
fund accrued pension costs by payments to a Trust Fund.
Pension expense includes amortization of past service cost.

Deferred income taxes:

Deferred income taxes result from timing differences in finan-
cial and income tax reporting of depreciation expense.
Depreciation expense on certain property and equipment is
computed using an accelerated method for tax purposes and the
straight-line method for financial reporting purposes.



DESARROLLOS METROPOLITANOS,

INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30,

1987 AND 1986

Summary of significant accounting policies (continued):

Reclassifications:

Certain amounts reported in 1986 have been

form to the 1987 presentation.
Related party transactions:

Related companies; as wused in these

reclassified to con-

financial

statements,

include various corporations which are partially owned by one

or more of the Company's shareholders.

A summary of the most significant transactions provided to

companies are as follows:

Management services

Rental of equipment and other

such

1987 1986
$ 55,500 $167, 100
$155,500 $ 15,800

The above revenues are included in the accompanying statement of
income as a deduction of the related charges (Note 10).

Contracts, notes and accounts receivable:

Contracts receivable:
Contracts
Retainage
Unbilled costs

Notes receivable 1 1/2%
rate,

over prime
due on November 11, 1986

Other accounts receivable:
Related companies (Note 2)
Officers and employees
Interest
Sundry

1987 1986
$6,602,000 $2,410,400
360,800 75,800
83,400 131,400
7,046,200 2,617,600
725,900
24,200 8,700
62,400 39,800
48,300
15,600 18,800
102,200 115,600

$7,148,400

$3,459,100




DESARROLLOS METROPOLITANOS, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30,

1987 AND 1986

Costs and billings on uncompleted contracts:

Costs incurred on uncompleted
contracts
Billings on uncompleted contracts

Property and equipment:

Land

Building and improvements
Construction equipment
Radio telephone system
Motor vehicles

Furniture and fixtures

Less accumulated depreciation

Notes payable:

Unsecured line of credit of
$1,550,000 due to bank, at
prime rate, payable on demand

Related companies, at prime rate,
due on demand

Other, 1 1/2% over prime, due on
November 11, 1986

1987 1986
$ 940,600 $ 987,341
788,900 910,241
$ 151,700 s 77,100
1987 1986
$ 325,300 $ 325,300
77,900 67,900
777,700 601,700
38,700 33,700
397,400 220,700
162,800 157,700
1,779,800 1,407,000
899,300 800,100
$ 880,500 $ 606,900
1987 1986

$1,550,000

$1,400,000

100,000

464,200

$1,550,000

$1,964,200




DESARROLLOS METRQPOLITANOS., INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1987 AND 1986

7. Accounts and retentions payable:
1987 1986
Accounts payable:
Trade $3,116,300 $1,409,600
Related companies 40,800
3,116,300 1,450,400
Retentions payable 530,100 231,700
$3,646,400 $1,682,100
8. Commitments and contingencies:
The Company has agreed to idemnify a surety underwriter for

liabilities, 1losses and expenses which may be incurred in
connection with surety bonds issued to a related company. In

addition, the Company guarantees from time to time the
performance and obligation of such related company under
certain construction contracts.
9. Officers' life insurance:
The Company 1is the beneficiary on officers' life insurance

policies amounting to $1,500,000.

10. Other revenues and other costs and expenses:

1987 1986
Other revenues:
Interest $17,100 $ 17,900
Other 16,100 11,500
$33,200 $ 29,400
Other costs and expenses:
Costs of management services
rendered to related companies, net $ 6,100 $ 14,400
Operating costs of equipment, net 1,000 84,500
Interest 51,200 110,800
Other 18,600 119,500
$76,900 $329,200




11.

T2,

DESARROLLOS METRQPOLITANOS, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1987 AND 1986

Income taxes:

The Company had nontaxable interest income of $17,100 in 1987
and $17,900 in 1986.

Defined benefit pension plan:

Pension expense was $30,800 in 1987 and $77,900 in 1986. A
comparison of accumulated plan benefits, as determined by an
actuarial valuation, and plan assets as of January 1, 1987 and
1986 is presented below:

1987 1986
Actuarial present value of
accumulated plan benefits:
Vested $ 542,500 $ 534,700
Nonvested 27,700 20,000

$ 570,200 $ 554,700

Net assets available for
benefits ' ‘ $1,263,377 $1,063,600

The weighted average rate of return used to determine the
actuarial present value of accumulated plan benefits was
eight percent.
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IH Laventhol & Horwath

Certified Public Accountants

Board of Directors

Desarrollos Metropolitanos, Inc.

1701 Banco Popular Center
' Hato Rey, PR 00918
(809) 765-5580

Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos
Metropolitanos, Ine. as of June 30, 1986 and 1985. Our
examinations were made in accordance with generally accepted

auditing standards and,
accounting records and

accordingly.,
such other

included such tests of the
auditing procedures as we

considered necessary in the circumstances.

In our opinion,

the balance sheets referred to above

present fairly the financial position of Desarrollos
Metropolitanos, Inc. as of June 30, 1986 and 1985, in conformity
with generally accepted accounting principles applied on a

consistent basis.

October 7, 1986

67988

18 pep] Tt 0 L TR

f/”zﬁ ”§¢4Z’ %—;géébﬂégzgf‘

License No. 45
Expires December 1,

1986

Abimael /Sémprit,
Partner

A member of Horwath & Horwath International with affiliated offices worldwide.




- DESARROLLOS METROPOLITANOS. INC.

BALANCE SHEETS - JUNE 30, 1986 AND 1985

ASSETS
1986 1985
Current assets:
Cash $ 108,300 $ 155,200
Investment in U.S. Treasury Bills.
at cost 1,115,000
Contractss notes and accounts
receivable (Notes 2 and 3) 3,459,100 5,032,600
Costs in excess of billings on
uncompleted contracts (Note 4) 77.100
Prepaid expenses 101,700 146,800
Total current assets 4,861,200 5,334,600
Propertyr plant and equipment (Note 5) 606,900 594,200
$5,468,100 $5,928,800
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Notes payable (Note 6):
Bank $1,400,000 § 800,000
Related companies 100,000 650,000
Other 464,200
Accounts and retentions payable
(Note 7) 1,682,100 3,255,700
Accrued expenses:
Payroll taxes and employees' benefits 576,000 385,700
Insurance 65,400 25,500
Other 228,800 46,000
Income taxes 53,500
Total liabilities, all current 4,570,000 5,162,900
Commmitments and contingencies (Note 8)
Shareholders' equity:
Common stock:, $10 par; authorized
100,000 shares; issued and outstanding
3,300 shares 33,000 33,000
Retained earnings 865,100 732,900
898,100 765,900
$5,468,100 $5,928,800

See notes to financial statements.




‘ DESARROLLOS METROPOLITANOS:, INC.
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 1986 AND 1985

Summary of significant accounting policies:
General:

The Company is a general contractor for the construction of
commercial and residential buildings. It also provides man-
agement services to related companies.

Revenue from contracts:

The Company accounts for its short and long-term contracts
under the completed contract method: except for certain cost
plus contracts in which the income is recognized as the work
progresses. The completed contract method recognizes income
when contracts are substantially completed and provides for
losses when determined. A contract is considered completed
when all costs except insignificant items have been incurred
and the work accepted by the customer.

Propertyr plant and equipment:

Propertyr plant and equipment are stated at cost. Deprecia-
tion is being provided by use of the straight-line method
over the estimated useful lives of the assets.

Pension plan:

The Company has a noncontributory defined benefit pension
plan covering the excecutive and administrative personnel
who meet prescribed service requirements. The Company's
policy is to fund accrued pension costs by payments to a
Trust Fund. Pension expense includes amortization of past
service cost.

Reclassifications:

Certain amounts reported in 1985 have been reclassified to
conform with the 1986 presentation.




- DESARROLLOS METROPOLITANOS. INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1986 AND 1985

Related party transactions:

Related companies, as used in these financial statements:,
include various corporations which are partially owned by

one or more of the Company's shareholders.

A summary of the most significant

such companies are as follows:

transactions provided to

1986 1985
Management services $167,100 $147.600
Rental of equipment $459,200 $130,500
Contractsr, notes and accounts receivable:
1986 1985
Contracts receivable:
Contracts $2,410,400 $4,888.,800
Retainage 75,800
Unbilled costs 131,400 11,800
2:617,600 4,900,600
Notes receivable 1 1/2%
over prime rate, due on
November 11, 1986 725,900
Other accounts receivable:
Related companies 8,700 46,500
Officers and employees 39,800 66,700
Interest 48,300
Sundry 18,800 18,800
115,600 132,000
$3,459,100 $5,032,600




- DESARROLLOS METROPOLITANOS: INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1986 AND 1985

Costs and billings on uncompleted contracts:

Costs incurred on uncompleted contracts

Billings on uncompleted contracts

Propertyr plant and equipment:

Land

Building

Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures

Less accumulated depreciation

Notes payable:

Bankr unsecured line of credit
of $1,500,000 ($800.000 in
1985) + due on demand at prime
rate (1/2% over prime in 1985)

Related companies: unsecured:
due on demand at prime rate
(1/2% over the prime in 1985)

Other: due on November 11, 1986
at 1 1/2% over the prime rate

$987.,341
910,241
$ 77.100

1986 1985
$ 325,300 $ 325,300
50,500 50,500
601,700 542,100
33,700 30,800
220,700 202,100
157,700 138,400
1,389,600 1,289,200
782,700 695,000
$§ 606,900 $ 594,200

1986 1985
$1,400,000 $§ 800,000
100,000 650,000

S 464,200




DESARROLLOS METROPOLITANOS. INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1986 AND 1985

Accounts and retention payable:

1986 1985
Accounts payable:
Trade $1,409,600 $2,899,900
Related companies 40,800

1,450,400 2r899,900
Retention payable 231,700 355,800

$1,682,100 $3,255,700

Commitments:

The Company has agreed to idemnify a surety underwriter for
liabilitiesr losses and expenses which may be incurred in
connection with surety bonds issued to a related company.
In additionr the Company guarantees from time to time the
performance and obligation of such related company under
certain construction contracts.

As of June 30, 1986+ there 1is a claim for repair costs
against the Company for $125,000. Management estimates that
its final liability. if any., will be in the range of $75,000
to $100,000. Provision has been made in these financial
statements.

Contingencies:

At June 30r 1986, the Company was contingently liable for
notes receivable discounted with a bank in the amount of
$2+849,283 (paid by debtor on October 2, 1986).

Officers' life insurance:

The Company is the beneficiary on officers' life insurance
policies amounting to $1,500,000.




- DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1986 AND 1985

10. Other revenues and other costs and expenses:

1986 1985
Other revenues:
Management services: net $ 1,800
Interest $105,900
Other 11,500 18,400

$117,400 S 20,200

Other costs and expenses:
Costs of management services
rendered to related companies:

net $ 14,400
Operating costs of equipment:

net 84,500 $ 11,500
Interest 198,800 57,800
Other 119,500 41,700

$417,200 $111.,000

1l1. Income taxes:

In 1986, the Company had nontaxable interest income of

$17,900.

12. Defined benefit pension plan:

Pension expense was $77,900 in 1986 and $32,700 in 1985.
comparison of accumulated plan benefits:, as determined by
actuarial valuation: and plan assets as of January 1, 1986

and 1985 is presented below:

1986 1985
Actuarial present value of
accumulated plan benefits:
Vested $534,700 $392,000
Nonvested 20,000 14,600

$554,700 $406,600




" .+ DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINARCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1986 AND 1985

12. Defined benefit pension plan {continued):

1986 1985

Net assets available for
benefits 81,063,600 $879,450

The weighted average rate of return used to determine the
actuarial present value of accunulated plan benefits was
eight percent.

10
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Certified Public Accountants (809) 765-5580

Board of Directors
Desarrollos Metropolitanos, Inc.
Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos
Metropolitanos, Inc. as of June 30, 1985 and 1984. Our examina-
tions were made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting
records and such other auditing procedures as we considered neces-
sary in the circumstances.

In our opinion, the balance sheets referred to above
present fairly the financial position of Desarrollos Metropolitanos,
Inc, as of June 30, 1985 and 1984, in conformity with generally

accepted accounting principles applied on a consistent basis.

MW 7; @1—;4;7/\
October 23, 1985 License No. 45

Expires December 1, 1985

Abimael Semprit,
Partner

A member of Horwath & Horwath International with affiliated offices worldwide.
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DESARROLLOS METROPOLITANOS, INC.

BALANCE SHEETS - JUNE 30,

1985 AND 1984

ASSETS
1985 1984
Current assets:
Cash $ 155,200 $§ 242,900
Contracts and accounts receivable
(Notes 2 and 3) 5,032,600 1,382,300
Prepaid expenses 146,800 135,900
Total current assets 5,334,600 1,761,100
Property, plant and equipment (Note 4) 594,200 589,200
$5,928,800 $2,350,300
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Notes payable (Note 5):
Bank $ 800,000 $§ 125,000
Related companies 650,000
Accounts and retentions payable 3,255,700 847,300
Accrued expenses:
Payroll taxes and employees' benefits 385,700 240,400
Insurance 25,500 45,000
Other 46,000 229,600
Income taxes 55,300
Total liabilities, all current 5,162,900 1,542,600
Commitments (Note 6)
Shareholders' equity (Note 11):
Common stock, $10 par; authorized
100,000 shares; issued and outstanding
3,300 shares 33,000 33,000
Retained earnings 732,900 774,700
765,900 807,700
$5,928,800 $2,350,300

See notes to financial statements.
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DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 1985 AND 1984

Summary of significant accounting policies:

General:
The Company is a general contractor for the construction
of commercial and residential buildings. It also provides
management services to related companies.

Revenue from contracts:

The Company accounts for its short and long-term contracts
under the completed contract method, except for certain
cost plus contracts in which the income is recognized as the
work progresses. The completed contract method recognizes
income when contracts are substantially completed and pro-
vides for losses when determined. A contract is considered
completed when all costs except insignificant items have been
incurred and the work accepted by the customer.

Property, plant and equipment:
Property, plant and equipment are stated at cost. Deprecia-
tion is being provided by use of the straight-line method
over the estimated useful lives of the assets.

Pension plan:

The Company has a non-contributory defined benefit pension
plan covering the executive and administrative personnel who
meet prescribed service requirements. The Company's policies
is to fund accrued pension costs by payments to a Trust Fund.
Pension expense includes amortization of past service cost.

Transactions with related companies:
Related companies, as used in these financial statements, include
various corporations which are partially owned by one or more

of the Company's shareholders.

A summary of the most significant transactions provided to such
companies are as follows:

1985 1984

Management services $147,600 $176,100

Rental of equipment $130,500 $153,000




DESARROLLOS METROPOLITANOS, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30,

Contracts and accounts receivable:

Contracts receivable:
Contracts
Retainage
Unbilled costs

Other accounts receivable:
Related companies
Officers and employees
Sundry

Property, plant and equipment:

Land

Building

Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures

Less accumulated depreciation

Notes payable:

Bank, unsecured line of credit of
$800,000 due on demand at 1/2%
over the prime rate of certain
bank in New York.

Related companies, unsecured, due
on demand at 1/2% over the prime
rate of certain bank in New York

1985 AND 1984

1985 1984
$4,888,800 $ 840,300
294,500
11,800 25,400
4,900,600 1,160,200
46,500 172,800
66,700 33,100
18,800 16,200
132,000 222,100
$5,032,600 $1,382,300
1985 1984
$ 325,300 $ 325,300
50,500 50,500
542,100 510,300
30,800 32,000
202,100 221,700
138,400 109,200
1,289,200 1,249,000
695,000 659,800
$ 594,200 $ 589,200
1985 1984
$ 800,000 $125,000
650,000

$1,450,000

$125,000




DESARROLLOS METROPOLITANOS, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1985 AND 1984

6. Commitments:

The Company has agreed to idemnify a surety underwriter for
which may be
connection with surety bonds issued to a
In addition, the Company guarantees
performance and obligation of such
As of June 30,

liabilities, losses and expenses

certain construction contracts.

was no construction guarantee outstanding.

7. Officers' life insurance:

The Company is the beneficiary on officers'

policies amounting to $1,500,000.

8. Other revenues and other costs and expenses:

Other revenues:
Management services
Rental of equipment
Interest
Other

Other costs and expenses:
. -Costs of management services
rendered to related companies
Operating costs of equipment
rental (including depreciation
of $70,900 in 1985 and $76,800
in 1984), net of costs allocated
to the Company's projects
Interest
Other

9. Income taxes:

In 1984, the Company had nontaxable

incurred
related company.
from time to time the

related company under

1985, there

life insurance

1985 1984

$147,600 $176,100
130,500 153,000
78,300
18,400 14,700
$296,500 $422,100
$145,800 $155,200
142,000 203,000
57,800 6,000
41,700 37,900
$387,300 $402,100

interest income of $48,800.

in
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DESARROLLOS METROPOLITANOS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEARS ENDED JUNE 30, 1985 AND 1984

Defined benefit pension plan:

Pension expense was $32,700 in 1985 and $43,300 in 1984. A
comparison of accumulated plan benefits, as determined by
actuarial valuation, and plan assets as of January 1, 1985 and
1984 is presented below:

1985 1984
Actuarial present value of
accumulated plan benefits:
Vested $392,000 $551,200
Nonvested 14,600 37,400

$406,600 $588,600

Net assets available for benefits $879,450 $715,936

The weighted average rate of return used to determine the
actuarial present value of accumulated plan benefits was
eight percent.

The decrease in the present value of accrued benefits is due
mostly to changes in various actuarial assumptions.

Corporate reorganization:

Under the terms of a tax-free reorganization plan (split-off)
adopted by the Board of Directors and Shareholders, the Company
transferred to a newly organized corporation assets with a
book value of $1,500,000 in exchange for 15,000 shares of
stock, $10 par value, issued by the new corporation. Simul-
taneously, the shareholders exchanged on a pro-rata basis 7,200
shares of their common stock for all the common shares issued
by the new corporation. Treasury stock was then cancelled by
authorization of the Board of Directors.
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CON LOS PRINCIPIOS DE AUDITORIA GENERALMENTE ACEPTADOS. APLICANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS EN CADA CASO. MEDIANTE

AUDITING STANDARDS, AND ACCORDINGLY INCIUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH OTHER AUDITING PROCEDURES AS | (WE) CONSIDERED
PRUEBAS Y HASTA EL LIMITE QUE SE JUZGUE PERTINENTE

NECESSARY IN THE CIRCUMSTANCES.

YO (NOSOTROS) CERTIFICO (CERTIFICAMOS) ADEMAS QUE NO SOY (SOMOS) ACCIONISTAS O EMPLEADOS DE DICHA CORPORACION
| (WE) FURTHER CERTIFY THAT | AM NOT (NONE OF OUR PARTNERS 15) A STOCKHOLDER OR EMPLOYEE OF SAID CORPORATION

EN LPR.EL DE DE
GIVEN IN LPR.THIS DAY OF e

S ¥ ne s _
(828, AUVITORS REPLRT ATTACHEY )
CONTADOR(ES) PUBLICO(S| AUTORIZADO(S)
CERTIFIED PUBLIC ACCOUNTANT(S)

rd
LOS SUSCRIBIENTES o | PRESIDENTE. Y — . TESORERO DE LA
THE UNDERSIGNED LZ‘://D___‘_:_ : %2 A RO oD | PRESIDENT. AND __~/OSE A LozeAtRo o TREASURER, OF
CORPORACION ARRIBA MENCIONADA CERTIFICAMOS QUE LO INFORMADO ANTERIORMENTE ES CORRECTO
THE ABOVE MENTIONED CORPORATION. HEREBY CERTIFY THAT THE HEREINABOVE INFORMATION 1S TRUE AND CORRECT,
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v‘éoweno O SUBTESO 0
TREASURER OR ASSISTANT TRFASURFR

icE PRESIDENTE
[ PRESIDENT

PRESIDENTE O
PRESIDENT OR
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LA:V ENTHOL & HORWATH 1701 BANCO POPULAR CENTER
HATO REY, PR 00918

I CERTIFIED PUBLIC ACCOUNTANTS (809) 765-5580 (809)754-6335
A MEMBER OF

HORWATH & HORWATH INTERNATIONAL
WITH AFFILIATED OFFICES WORLDWIDE

Board of Directors
Desarrollos Metropolitanos, Inc.
Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos
Metropolitanos, Inc. as of June 30, 1984 and 1983. Our examina-
tions were made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting
records and such other auditing procedures as we considered neces-—
sary in the circumstances.

In our opinion, the balance sheets referred to above
present fairly the financial position of Desarrollos Metropolitanos,
Inc. as of June 30, 1984 and 1983, in conformity with generally

accepted accounting principles applied on a consistent basis.

September 21, 1984 License No. 45
Expires December 1, 1984
523047 '
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Current assets:

Cash

Investment in cash equivalents (Note 9)

ASSETS

Contracts, notes and accounts

receivable (Notes 2 and 3)

Prepaid expenses

Total current assets

Property, plant and equipment:

Land

Building

Construction eguipment
Radio telephone system
Motor vehicles
Furniture and fixtures

Less accumulated depreciation

Other assets (Note 9):
Investment in PREPA Bonds,
Land, at cost

at cost

DESARROLLOS METROPOLITANQOS, INC.

BALANCE SHEETS - JUNE 30, 1984 AND 1983

1984 1983
$ 242,900 S 104,800
814,600

1,382,300 2,434,000
135,900 83,300
1,761,100 3,436,700
325,300 325,300
50,500 50,500
510,300 597,000
32,000 34,500
221,700 201,700
109,200 109, 200
1,249,000 1,318,200
659,800 678,200
589,200 640,000
525,500

305,700

831,200

$2,350,300 $4,907,900

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:

13.5% notes payable, bank

Accounts and retentions payable

Accrued expenses:

Payroll taxes and employees' benefits
Insurance
Other

Income taxes

Billings on uncompleted contracts in

excess of costs of $11,742,500

Total current liabilities

Commitments {(Note 5)

Shareholders' eguity (Notes 5 and 9):
Common stock, $10 par; authorized 100,000
shares; issued 3,300 shares in 1984 and
13,500 shares in 1983
Retained earnings

Less common stock held in treasury, 3,000
shares at cost

See notes to financial statements.

1984 1983
125,000
847,300 $1,578,800
240,400 254,900
45,000 93,900
229,600 197,600
55,300 282,900
312,100
1,542,600 2,720,200
33,000 135,000
774,700 2,127,700
807,700 2,262,700
75,000
807,700 2,187,700
$2,350,300 $4,907,900
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LAVENTHOL & HORWATH 1701 BANCO POPULAR CENTER
HATO REY, PR 00918

CERTIFIED PUBLIC ACCOUNTANTS
IJ%%[ (809) 765-5580  (809)754-6335

A MEMBER OF
HORWATH & HORWATH INTERNATIONAL
WITH AFFILIATED OFFICES WORLDWIDE

Board of Directors
Desarrollos Metropolitanos, Inc.
Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos
Metropolitanos, Inc. as of June 30, 1983 and 1982. Our examina-
tions were made 1in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting
records and such other auditing procedures as we considered neces-
sary in the circumstances.

In our opinion, the balance sheets referred to above
present fairly the financial position of Desarrollos Metropolitanos,
Inc. as of June 30, 1983 and 1982, in conformity with generally

accepted accounting principles applied on a consistent basis.

August 30, 1983 License No. 45

Expires December 1, 1983

A
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ASSETS

Current assets:
Cash
Investments, at cost

Contracts, notes and accounts
receivable (Notes 2 and 3)

Prepaid expenses
Total current assets

Property, plant and equipment:
Land
Building
Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures

Less accumulated depreciation
Other assets:

Investment in PREPA Bonds, at cost
Land held for sale

DESARROLLOS METROPOLITANOS, INC.

BALANCE SHEETS - JUNE 30, 1983 AND 1982

LIABILITIES AND SHAREHOLDERS'

1983 1982
Current liabilities:
Accounts and retentions payable
$ 104,800 $ 32,100 Accrued expenses:
Pavroll taxes and employees' benefits
814,600 595,200 Insurance
Other
Income taxes
2,434,000 2,530,600 Billings on uncompleted contracts in excess
of costs of $11,742,500 and $8,737,300 in 1983
83,300 50,600 and 1982, respectively
3,436,700 3,208,500 Total current liabilities
325,300 325,300
50,500 50,500
597,000 597,000 Commitments (Note 5)
34,500 34,500
201,700 173,600
109, 200 100,600
1,318,200 1,281,500 Shareholders"' equity (Note 5):
678,200 589,000 Common stock, $10 par; authorized 100,000
shares; issued 13,500 shares
640,000 692,500 Retained earnings
525,500 500,000 Less common stock held in treasury, 3,000
305,700 shares at cost
831,200 500,000

$4,907,900

$4,401,000

See notes to financial statements.

EQUITY

1983

1982

$1,578,800

$1,127,800

254,900 202,400
93,900 105,100
197,600 172,900
282,900 158,300
312,100 929,800
2,720,200 2,696,300
135,000 135,000
2,127, 200 1,644,700
2,262,700 1,779,700
75,000 75,000
2,187,700 1,704,700

$4,907,900

$4,401,000




30

MODELO SC—848
pit. 82

v
_—n-_

@

ESTADO LIBRF ASOCIADDO DE PUERTO RICO

DEPARTAMENTO DE HACIENDA

ADMINISTRACION DE WENTAS INTERNAS Y RECAUDACI

ES

NEGOCIADO DE HECAUDACIONES

RECIBU DE PAGU

NUMERO:

COLECTURIA DE COBRO:

2

FECHA DE PAGO

o~

MES

21834518

-+
COLECTURIA DE RECI 5
T Jiten)

WEECHA DE APLICACION

¥

g

|55

PARA
APLICAR

Awmmwwﬁm?%ﬁz

A

DO MATEHNO%

CALLE: MEHD TAPAnTAmDEcomﬁb BARRIO O URBANIZACION:
¥ |
DIRECCION ~ :
MUN&?:W ZIP CODE: NUM. CUENTA:
S v = (SEG. SOC.)
-, L p————f | | 1t 11 [ ]|
RECIBI DE: NOMBRE E INICIAL APELLIDO PATERNO! APELLIDO MATERNO:
c NUM. DEPOSITO:
0 oo D PAGO EN EXCESO (APLICAR O REINTEGRAR) | 12 D CUBTAS, RIEGOS TIPO DE COBRO
N [J cowr. suncresos 30 [[] comsn racrunas ansirmios
SECTOR ECON.
€[2[0 uso v consumo e ansiraios 3 [] conno racrunas senibas 00 ] rasorarai
E|os D CONT. S/PROP. INM. DEU. PERSEONALES 30 D LICEMCIAS VEHICULOS DE MOTOR " [:] PAGO PARCIAL q NTR
; 04 [7] comr. sipmor. muEsLE 51 [[] compromanTES DERECHOS U OTRGS 02 [] inveneses ruan oe raco ATDIES \
o 05[] conr. siemor. inmugsLE 82 [[] amances nec. rror. (Lev 1) 03 ] perosito esseciAL CIFRAS INGRES =
06 [} cont. sipomaciones 53 [] vioracion ey rransito 0é [] conno eseecias (a Tasan)
D 2
o D CONT. $/HERENCIAS 54 D VIOLACION DRDENANZA LEY MUN.
E "
L |08 [] wicemcias oe sesinas 55 Lidenghl £m adroffes (Lky ESTE ES UN RECIBO OFICIAL
c na D LICENCIAS DE ARBITRIOS 56 o o el oM DE PAGO, VERIFIQUE QUE sSu
s 10[[] muLTas apm. corr. MuEnLES [LEY 121) 51 OTROS FONDOS ERPECIALES va [ inreeeses ac 10% NUMERO DE CUENTA ESTE CD-
g [[] aLcantariLavossamiranios 88 [ soanantes RRECTO PARA QUE SEA ACRE-
R 98 [] ovnos (exruiaue) DITADO CORRECTAMENTE.
0
CODIFICACION MUN. NUMERO PROPIEDAD INMUEBLE CONSERVELD PARA
NUMERO | =2 80 FUTURAS RECLAMACIONES
NUMERO PROPIEDAD MUN. MILES : CIENTO ,CENT.
¥ MUEORE I Ldont o3 CONTRIBYCION
DEF. | T
s =t $
BEGILO® Pr gl Tt ) i 2 D /0D —
U |Licencia ! DESCUENTOS
TR B W I S T B A e e : :
M |TaBLiLLAS ; '
i T Y A e 0y et S LD e g o R ; :
E 7 % INTERESES
ARBETES T
BRSO T 8 LT B ; :
I
BOLETOS | a L
R | i | | | | | |y N | DIA MES ANO B RECARGOS
FACT. RENTAS INTERNAS i H
0 (DECLARACION DE ARBITRIOS) | | | | ' i
| | | =14 u " H
OTROS MULTAS O PENALIDADES
TR % /120 Vot s oy 20 10 ot RO e L R : :
FORBRMA DE PAGO NUMERO DE CHEQUE FECHA DEL CHEQUE I i '
[0 VENTANILLA g/ i BIA MES, ANO- /1 0 OTROS :
¥ cHEQuE Ivo é) (/]’, ; 30 _ﬁ‘. N : :
:V:m-rermmﬂmﬁﬁ’“ﬁ '- TOTAL PAGADO
4=1 p~ek? " 100 : /( /7Y
7 il : i
OBSERVACIONES: v X\ DESIO B B gn /

o 24
g /

ﬁﬁwm.{ AR

COLECTOR DE RENTAS INTERNAS

(INICIAL ¥ APELLIDO)

,1"" COPIA~ DOCUMENTO PARA TRAMITE




Laa aﬂ,ﬁ

| n
e

SORRESPONDENCIA /




FORMA NR 25 REV, 11/77.

FORM NO. 25

CORPGRACIONER PUERTORRIQUENAS
DOM' L1/ CORPORATION

PEVISADO POR:- :
KEVIEWED BY. -

A03,,48 "

S

1 EL NOMBRE DE LA CORPORACION ES:
1. THE NAME OF THE CORPORATION IS:

\‘_> ESAROLLOS

8 'ESTADO LUIBRE ASOCIADO DE PUERTO RICG
. COMMONWEALTH OF PUERTO RICO .
DEPARTAMENTO DE ESTADO
DEPA$TMEN,T‘ OF STATE
-

so 1952

INFORME DE CORPORACIONES
DOMESTIC CORPORATION REPORT

ME‘T‘E'O POL T TANOS, e

RADIQUE ESTE INFORME EN O ANTES DE 15§
THIS REPORT MUST BE FILED ON OR BE-

DE ABRIL DE CADA ANO.

FORE APRIL 15, EVERY YEAR. ‘

p

REGISTRO NUM. REGISTRATION NO.

R Yo

NUM. PATRONAL ~PATRON NO.

- 0ORBEB 66

. LA OFICINA PRINCIPAL ESTA LOCALIZADA EN.
THE LOCATION OF ITS PRINCIPAL OFFICE 1§:
CALLE Y NUMERO

- STREET AND NUMBER

BARRIO O PUEBLO

CITY OR TOWN

NN

207 Drez De Andrac
Sant urce, Puerto Bico

00412

3, EL AGENTE RESIDENTE A CARGO DE DICHA OFICINA ES.

3. THE RESIDENT AGENT IN CHARGE THEREOF IS:

:S ULT O E. \/chARROMbo)TQ,

4, LA NATURALEZA DEL NEGOCIO DE ESTA CORPORACION ES-
4, THE OBJECT OF THE BUSINESS IS:
&2
=ELERAL CORNSTRUCTIoN ConTRACTOREZ AND ENGIREERTING BUSTRESS.
5 LDS NOMBRES DE TODOS LOS DIRECTORES Y OFICIALES QUE ESTAN EN FUNCIONES A LA FECHA EN QUE SE RINDE ESTE INFORME Y LAS FECHAS EN QUE EXPIRARAN SUS TERMINOS SON:
5. THE NAMES OF ALL THE DIRECTORS AND OFFICERS, HOLDING OFFICE AT THE DATE THIS REPORT IS SIGNED, AND THE TIME WHEN THE TERMS OF OFFICE EXPIRE ARE:
NOMBRE DE LOS DIRECTORES NUM. SEGURQO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMINO
NAME OF DIRECTORS SOCIAL SECURITY NO. ADDRESSES DATE OF EXPIRATION OF TERMS
SEE LT1ST ATTACHED
OF ICIALES NOMBRES—NAMES NUM. SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMINO
OFFICERS SOCIAL SECURITY NO ADDRESSES DATE OF EXPIRATION OF TERMS
PRESIDENTE
PRESIDENT

VICE-PRESIDENTE
VICE-PRESIDENT

<EE LI

ST ATTACHED.

TESORERO
TREASURER

SECRETARIO
SECRETARY.




8. ESTADO DE SITUACION ., ;
8. BALANCE SHEET, 2 . e

. . . ’

SEE  STATEMENT ATTACHED.

YO (NOSOTROS) " . CONTADOR(ES) PUBLICO(S) AUTORIZADO(S) CON LICENCIA NO
LwESEE AUDITOR'S CPINION ATTACKET CERTIFIED PUBLIC ACCOUNTANT(S). HOLDER(S) OF LICENSE NO.
DEL ESTADO LIBRE ASOCIADO DE PUERTO RICO, QUE EXPIRA EN DE DE POR LA
OF THE COMMONWEALTH OF PUERTO RICO, EXPIRING ON: 19 . HEREBY
PRESENTE CERTIFICO:
CERTIFY:
QUE HE (HEMOS! COMPROBADO EL ANTERIOR ESTADO DE SITUACION DE e
THAT | (WE) HAVE VERIFIED THE PRECEDING BALANCE SHEET OF AND, IN
(NUESTRA) OPINION REPRESENTA RAZONABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPORACION Al DE
MY (OUR) OPINION. IT PRESENTS FAIRLY THE FINANCIAL POSITION OF SAID CORPORATION AT
DE _EN CONFORMIDAD CON LOS PRINCIFIOS DE CONTABILIDAD GENERAMENTE ~CEPTADQOS. APLICADOS

L . IN CONFORMITY NITH GENERALLY ACTERTED ACCOUNTING PRINCIPLES APF.ED ON A BASIS CON.
EN FORMA CONSECUENTES CON LOS DEL ANO ANTERIOR. ESTA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR M| (' 3S5OTROS: EN ARMONIA
SISTENT WiTH THAT OF THE PRECEDING YEAR. THIS OPINION IS BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE W T+ GENERALLY ACCEPTED
CON LOS PRINCIPIOS DE AUDITORIA GENERALMENTE ACEPTADOS, APLICANDOSE LOS *POCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS BN TADA CASO, MEDIANTE
AUDITING STANDARDS, AND ACCORDINGLY INCLUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH OTHER AUDITING PROCEDURES AS | (WE) CONSIDERED
PRUEBAS Y HASTA EL LIMITE QUE SE JUZGUE PERTINENTE,

NECESSARY IN THE CIRCUMSTANCES.

YO (NOSOTROS) CERTIFICO (CERTIFICAMOS: ADEMAS QUE NO 30Y (SOMOS ACCIONISTAS O EMPLEADOS OE DICHA CORPORACION
| (WE) FURTHER CERTIFY THAT | AM NOT (NONE OF QUR PARTNERS 15) A STOCKHOLDER OR EMPLOYEE OF SAID CORPORATION.

EN L PR.EL DE DE
GIVEN IN PR, THIS DAY Of 19

CONTADOR(ES: PUBLICO(S! AUTORIZADOIS)
CERTIFIED PUBLIC ACCOUNTANT(S)

4
LOS SUSCRIBIENTES . PRESIDENTE, ¥ - TESORERO DE LA
it onoersioneo TLyd E LI2EARROLODO NR iiivont o RIE A 272 AL L D iriasurer. of
CORPORACION ARRIBA MENCIONADA CERTIFICAMOS QUE LO INFORMADO ANTERIORMENTE ES CORRECTO
THE ABOVE MENTIONED CORPORATION, HEREBY CERTIFY THAT THE HEREINABOVE (NFORMATION IS TRUE AND CORRECT,

—

e 3
5An;,¥UAr/ ~ bueRTo aico, tris___ 2 ouy or AL o £ F

wa

PRESIDENTE O &1T{E-PRESIDENTE ! ESORERO O SUBTE REPO
PRESIDENT OR VIQE-PRESIDENT EASWRER OR ASS TﬁNT TREASUFER

——




LAVENTHOL & HOR WATH 1701 BANCO POPULAR CENTER

HATO REY, PR 00918
CERTIFIED PUBLIC ACCOUNTANTS
III (809} 765-5580 (809) 754-6335

A MEMBER OF
HORWATH & HORWATH INTERNATIONAL
WITH AFFILIATED OFFICES WORLDWIDE

Board of Directors
Desarrollos Metropolitanos, Inc.

Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos
Metropolitanos, Inc. as of June 30, 1982 and 1981. Our examina-
tions were made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting
records and such other auditing procedures as we considered neces-—
sary in the circumstances.

In our opinion, the balance sheets referred to above pres-
ent fairly the financial position of Desarrollos Metropolitanos,
Inc. as of June 30, 1982 and 1981, in conformity with generally

accepted accounting principles applied on a consistent basis.

August 22, 1982 License No. 45

Expires December 1, 1982

Partner
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DESARROLLOS HETRO‘TANOS, INC.
BALANCE SHEETS - JUNE 30, 1981 AND 1980

ASSETS
1581 1580
Current assets: .
Cash (including $222,000 in 13980
in certificates of deposit) $ 1,218 $ 243,812
Investment ain U.S. Treasury Bills, at cost 527,422
Contract3, notes and accounts
receivable 3,337,777 1,388,261
Prepaid expenses 23,673 48,369
Total current assets 3,890,090 1,680,442
Property, plant and equipment:
Land 325,333 325,333
Building 50,513 50,513
Construction eguipment 596,597 476,347
Radio telephone system 34,483 34,483
Motor venicles 173,625 184,254
Furniture and fixtures 65,583 34.911
1,246,134 i,105,841
Less accumulated depreciation 490,931 © 455,204
755,203 650,637
Other asset, investment at cost 1, 000
$4,645,253 $2,332,079

LIABILITIES AND SHAREHOLDERS'

Current liabilities:
Hotes payable
hccounts and retentions pavable
Accrued expenses payable:
Payroll taxes and employees’ benefits
Insurance
Other expenses
Income taxes
Billings on uncompleted contracts in excess
of costs of $5,306,082 .

Total current liabilities
Com=mitments and contingencies

Shareholders' equity
Common stock, 510 par; authorized 100,000
shares; issued 13,500 shares
Retained earnings

Less common stock held in treasury, 3,000
shares a2t cost

EQUITY

1981 1980
$ 255,616 S 300,000
1,342,865 220,959
165,215 201,272
120,000 120,062
149,922 154,210
7.692

3,243,496

3,277,114 1,004,195
135,000 135,000
1,308,179 1.267,884%
1,443,79 1,402,884
75,000 75.000
1,368,179 1,327,884
$4,645,293  $2,332,079
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FORMA NR 35 REV. 11/77
FORM NO. 25 , f
TCORPORACIONES PUERTORRIQUENAS ’
DOMESTIC CORPORATION

REVISADO POR«

REVIEWED BY: ..

COMPROBANTE NUM ~VOUCHER A0

SYE s 2L
2/ Gt

1 EL NOMBRE DE LA CORPQRACION ES:
1. THE NAME OF THE CORPORATION IS.

FECHA
DATE

»

ESTADO LIBRE ASOCIADO DE PUERTO RICO

COMMONWEALTH

DEPAT'TAMENTO DE ESTADO

. * ‘

OF PUERTO RICO

RADIQUE ESTE INFORME EN O ANTES DE 15
THIS REPORT MUST BE FILED ON OR BE-

DE ABRIL DE CADA AND

FORE APRIL 15. EVERY YEAR

DEMARTMENT OF STATE

ANO
YEAR®K

981

INFORME DE CORPORACIONES
DOMESTIC CORPORATION REPORT

PESARROLLOS METROPOLITANOS | T NC. '

o

REGISTRO NUM REGISTRATION NO.

&3356

NUM PATRONAL -PATRON NO.

(e-025 8866

LA DFICINA PRINCIPAL ESTA LOCALIZADA EN
THE LOCATION OF (TS PRINCIPAL OFFICE IS
CALLE Y NUMERO
STREET AND NUMBER
BARRIO O PUEBLO
CITY DR TOWN

o

SANTURCE , PR

DiEz DE ANDINO # 207

3. EL AGENTE RESIDENTE A CARGO DE DICHA OFICINA ES
3. THE RESIDENT AGENT IN CHARGE THEREQF 15

JubLlg €. VIiZCARRONDO ,

JR.

LA NATURALEZA DEL NEGOCIO DE ESTA CORPORACION ES
THE OBJECT OF THE BUSINESS 1S-

T

GENERAL CONSTRUCTION CONTRACTORS AND ENGINEERING  BUSINESS

thn

LOS NOMBRES DE TODOS LOS DIRECTORES Y OFICIALES QUE ESTAN EN FUNCIONES A LA FECHA EN QUE SE RINDE ESTE INFORME ¥ LAS FECHAS EN QUE EXPIRARAN SUS TERMINOS SON:
THE NAMES OF ALL THE DIRECTORS AND OFFICERS, HOLDING OFFICE AT THE DATE THIS REPORT 15 SIGNED, AND THE TIME WHEN THE TERMS OF OFFICE EXPIRE ARE:

NOMBRE DE LOS DIRECTORES NUM. SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMING
NAME OF DIRECTORS SOCIAL SECURITY NO ADDRESSES DATE QF EXPIRATION QF TERMS
SEE LEST ATTACHED
OFICIALES NOMBRES —NAMES NUM SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMINO
OFFICERS SOCIAL SECURITY NO. -, v ADDRESSES DATE OF EXPIRATION OF TERMS
PRESIDENTE
PRESIDENT

VICE-PRESIDENTE
VICE-PRESIDENT

See LAST

ATTACHE D

TESORERO
TREASURER

SECRETARIO
SECRETARY.




8. ESTADO DE SITUACIOR
8. BALANCE sum,“ : . 9 .
- ¥ "

Qee statement attac hed

Hee audl—h’)f’b 'opinioﬂ

PRUEBAS Y HASTA EL LIMITE QUE SE JUZGUE PERTINENTE
NECESSARY IN THE CIRCUMSTANCES.

YO (NOSOTROS) CERTIFICO (CERTIFICAMOS) ADEMAS QUE NO SOY (SOMOS) ACCIONISTAS O EMPLEADOS DE DICHA CORPORACION
1 {WE) FURTHER CERTIFY THAT I AM NOT (NONE OF OUR PARTNERS 15) A STOCKHOLDER OR EMPLOYEE OF SAID CORPORATION.

EN .PRE DE DE
GIVEN IN . PR, THIS DAY OF 19

YO (NOSOTROS) Qa t—f_oCh ed . CONTADORIES) PUBLICO(S) AUTORIZADOIS) CON LICENCIA NO.
1. (WE) - . CERTIFIED PUBLIC ACCOUNTANT(S), HOLDER(S) OF LICENSE NO.
DEL ESTADO LIBRE ASOCIADO DE PUERTO RICO, QUE EXPIRA EN DE DE . POR LA
OF THE COMMONWEALTH OF PUERTO RICO, EXPIRING ON: e L . HEREBY
PRESENTE CERTIFICO
CERTIFY:
QUE HE (HEMOS) COMPROBADQ EL ANTERIOR ESTADO DE SITUACION DE Y EN MI
THAT | (WE) HAVE VERIFIED THE PRECEDING BALANCE SHEET OF AND, IN
(NUESTRA) OPINION REPRESENTA RAZONABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPORACION AL DE
MY (OUR) OPINION, IT PRESENTS FAIRLY THE FINANCIAL POSITION OF SAID CORPORATION AT
D& , EN CONFORMIDAD CON LOS PRINCIPIOS DE CONTABIUDAD GENERALMENTE ACEPTADOS, APLICADOS
A9 , IN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES APPLIED ON A BASIS CON

EN FORMA CONSECUENTES CON LOS DEL ANO ANTERIOR. ESTA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR MI (NOSOTROS| EN ARMONIA
SISTENT WITH THAT OF THE PRECEDING YEAR. THIS OPINION IS BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE WITH GENERALLY ACCEPTED
CON LOS PRINCIPIOS DE AUDITORIA GENERALMENTE ACEPTADOS. APLICANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS EN CADA CASO, MEDIANTE
AUDITING STANDARDS, AND ACCORDINGLY INCLUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH QTHER AUDITING PROCEDURES AS | (WE) CONSIDERED

CONTADOR(ES) PUBLICO(S} AUTORIZADO(S)
CERTIFIED PUBLIC ACCOUNTANT(S)

CORPORACION ARRIBA MENCIONADA CERTIFICAMOS QUE LO
THE ABOVE-MENTIONED CORPORATION, HEREBY CERTIFY THEA

ANTRUORMENTE £ES CORRECTO
M DRMATION (5 TRUE AND CORRECT

DE
9

- _— s
LO5 SUSCRIBIENTES / & { | PRESIDENTE, ¥ - / J TESORERO DE LA
THE UNDERSIGNED \/22 22 & //2""""9" JR. , PRESIDENT, AND Vase /4 C LRLEALLD pod TREASURER, OF
SRESOEN, basidid ooy
2 )

2

PRESIDENTE
PRESIDENT OR

E-PRESIDENTE
ICE.PRESIDENT

EASURER OR ASPISTANT TREASURER
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LAVENTHOL & HORWATH I701 BANCO POPULAR CENTER

. HATO REY, RR 00918
CERTIFI P | A
IlI FIED PUBLIC ACCOUNTANTS [809) 765-5580 _ (B0Y)754-6335

A MEMBER OF
HORWATH & HORWATH INTERNATIONAL
WITH AFFILIATED OFFICES WORLDWIDE

Board of Directors
Desarrollos Metropglitanos, Inc.
Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos
Metropolitanos, Inc. as of June 30, 1981 and 1980. Our examinations
were made in accordance with generally accepted auditing standards
and, accordingly, included such tests of the accounting records and
such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the balance sheets referred to above present
fairly the financial position of Desarrollos Metropolitanos, Inc. as of
June 30, 1981 and 1980, in conformity with generally accepted account-

ing principles applied on a consistent basis.

bt

October 9, 1981 icense No. 45
Expires December 1, 1981
7 301218 ’

Abima Semprit, C.P.A.
Partner

3










Current assets:
Cash (including $222,000 in
in certificates of deposit)

Investment in U.S. Treasury Bills, at cost

ASSETS

1980

Contracts, notes and accounts

receivable (Notes 2 and 3)
Prepaid expenses

Total current assets

Property, plant and equipment:
Land
Building
Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures

Less accumulated depreciation

Other asset, investment at cost

DESARROLLOS METROPOLITANOS, INC.

BALANCE SHEETS - JUNE 30, 1981 AND 1980

1981 1980

$ 1,218 $ 243,812
527,422

3,337,777 1,388,261
23,673 48,369
3,890,090 1,680,442
345,333 325, 333
50,513 50,513
596,597 476,347
34,483 34,483
173,625 184,254
65,583 34,911
1,246,134 1,105,841
490,931 455,204
755,203 650,637
1,000
$4,645,293 $2,332,079

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:
Notes payable (Note 4)
Accounts and retentions payable
Accrued expenses payable:
Payroll taxes and employees' benefits
Insurance
Other expenses
Income taxes
Billings on uncompleted contracts in excess
of costs of $5,306,082

Total current liabilities

Commitments and contingencies (Notes 6 and 9)

Shareholders' equity (Note 6):
Common stock, $10 par; authorized 100,000
shares; issued 13,500 shares
Retained earnings

Less common stock held in treasury, 3,000
shares at cost

See notes to financial statements.

1981 1980
$ 255,616 $ 300,000
1,342,865 220,959
165,215 201,272
120,000 120,062
149,922 154,210
7,692

1,243,496

3,277,114 1,004,195
135,000 135,000
1,308,179 1,267,884
1,443,79 1,402,884
75,000 75,000
1,368,179 1,327,884
54,645,293 $2,332,079




Name

DIRECTORS -AND OFFICERS

NESARROLLOS METROPOLITANOS  INC

Official title

19% |

Social Security

Address

Date of ‘
expiratior
of term

c/o CompanY

]
|

Jolio E . Vizcayrondo, J¢ PeesipenT HEI1-24 -1g24 UNTIL

MILTON MIRO SECRETARY 582 HY (o5 64 " SUCCESORS

JoseE A VIZeARRONDO TREASURER, 582-44-1215 ! ALE _bury
€LECIED
ALD
QUALIFIED

|

L&H-SJ  2/78
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FORMA NR 25 REV. 11/77.

FORM NO 25 )
CORPORACIONES PUERTORRIQUENAS
OOMERTIC CORPORATION

REVISADO FOR

REVIEWED BY-

. ESTADO LIBRE ASOCIADO DE PUERTO RICO

‘ COMPRQOBANTE NUM -VOUCHER NO

_ PReLI N

DATE ’y/; / f/

* EL NOMBME DE LA CORPORACION ES
THE NAME OF THE CORPORATION IS

RADIQUE ESTE INFORME EN O ANTES DE 15

' COMMONWEALTH OF PUERTO RICO

THIS REPORT MUST BE FILED ON OR BE-
DE ABRIL DE CADA ARO
FORE APRIL 15 EVERY YEAR.

DEPARTAMENTO DE ESTADO
DEPARTMENT:OF STATE

e 1980
INFORME DE CORPORACIONES
DOMESTIC CORPORATION REPORT

De.Scz rrolles Melropo /i Tamos . TTwvc .

I -

REGISTRO NUM. REGISTRATION NO

233522

NUM. PATRONAL -PATRON NO

bb- 0288846

.LA DFICINA PRINCIPAL ESTA LOCALIZADA EN:
THE LOCATION OF ITS PRINCIPAL OFFICE IS
CALLE ¥ NUMERO
STREET AND NUMBER
BARRIO O PUEBLO
CITY DR TOWN

R

Diez de Avdinvg F 207

Sanfuvrce , L&

3. EL AGENTE RESIDENTE A CARGO DE DICHA OFICINA ES
3. THE RESIDENT AGENT IN CHARGE THEREOF IS

33/1'0 E Vizea TY’UMJO__, Or

'

THE QBJECT OF THE BUSINESS i5!

LA NATURALEZA DEL NBGOCIO DE ESTA CORPORACION ES

é.a-Nl-Y'aJ' C,oﬂ}ST'}U(;??d/U 50”7'\;¢o77> rs a’,yd any iNee r:'/vj Avsiness

i

NOMBRE DE LOS DIRECTORES
NAME OF DIRECTORS

NUM SEGURO SOCIAL
SOCIAL SECURITY NO

DIRECCIONES
ADDRESSES

LOS NOMBRES DE TODOS LOS DIRECTORAES Y OFICIALES QUE ESTAN EN FUNCIONES A LA FECHA EN QUE SE RINDE ESTE INFORME Y LAS FECHAS EN QUE EXPIRARAN SUS TERMINGS SON
THE NAMES OF ALL THE DIRECTORS AND OFFICERS, HOLDING OFFICE AT THE DATE THIS REPORT IS SIGNED, AND THE TIME WHEN THE TERMS OF OFFICE EXPIRE ARE

FECHA DE EXPIRACION DEL TERMINO
DATE OF EXPIRATION OF TERMS

SEE LTSI ATTACHED

OFICIALES NOMBRES — NAMES NUM. SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMINO
OFFICERS SOCIAL SECURITY NO ADDRESSES DATE OF EXPIRATION OF TERMS
PRESIDENTE

PRESIDENT

VICE-PRESIDENTE
VICE-PRESIDENT

TESORERO
TREASURER

SECRETARIO
SECRETARY,

1555 LIST | BI7TALHED




8, ESTADO DE SITUACION . . .

8. BALANCE snfn.,. . e o s
: . . v,

SEE STRTEMENT ATTRCHED

YO (NOSQTROS) ) P L CONTADORIES) PUBLICO(S) AUTORIZADOIS) CON LICENCIA NO
I, (WE) v @ . CERTIFIED PUBLIC ACCOUNTANTIS), HOLDERIS) OF LICENSE NO.
DEL ESTADO LIBRE ASOCIADO DE PUERTO RICO, QUE EXPIRA EN DE DE , POR LA
OF THE COMMONWEALTH OF PUERTO RICO, EXPIRING ON- 19—, HEREBY
PRESENTE CERTIFICO.
CERTIFY-
QUE HE (HEMOS) COMPROBADO EL ANTERIOR ESTADO DE SITUACION DE Y EN MI
THAT | (WE) HAVE VERIFIED THE PRECEDING BALANCE SHEET OF AND, IN
(NUESTRA) OPINION REPRESENTA RAZONABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPORACION AL DE
MY (QUR) OPINION, IT PRESENTS FAIRLY THE FINANCIAL POSITION OF SAID CORPORATION AT R R
DE . EN CONFORMIDAD CON 105 PRINCIPIOS DE CONTABILIDAD GENERALMENTE ACEPTADOS, APLICADOS
19 . IN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES APPLIED ON A BASIS CON-

EN FORMA CONSECUENTES CON LOS DEL ANO ANTERIOR. ESTA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR MI {NOSOTROS! EN ARMONIA |
SISTENT WITH THAT OF THE PRECEDING YEAR. THIS OPINION (5 BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE WITH GENERALLY ACCEPTED

CON LOS PRINCIPIOS DE AUDITORIA GENERALMENTE ACEPTADOS, APLICANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS EN CADA CASO, MEDIANTE

AUDITING STANDARDS, AND ACCORDINGLY INCLUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH QTHER AUDITING PROCEDURES AS | (WE) CONSIDERED

PRUEBAS ¥ HASTA EL LIMITE QUE SE JUZGUE PERTINENTE.

NECESSARY IN THE CIRCUMSTANCES.

YO (NOSOTROS) CERTIFICO (CERTIFICAMOS) ADEMAS QUE NO SOY (SOMOS) ACCIONISTAS O EMPLEADOS DE DICHA CORPORACIDN.
I (WE) FURTHER CERTIFY THAT | AM NOT (NONE OF OUR PARTNERS I5) A STOCKHOLDER OR EMPLOYEE OF SAID CORPORATION.

EN PRLEL DE DE
GIVEN IN: . PR, THIS DAY OF 9

CERTIFIED PUBLIC ACCOUNTANT(S}

— —
LOS SUSCRIBIENTES f/ / . /_’ , PRESIDENTE, ¥ /4 / / TESORERO DE LA
THE UNDERSIGNED \ o }ﬁé’ /Afﬂﬂ ) O | .@ PRESIDENT, AND "/::p—jc: L7 E ‘-ﬂf"f/‘e’é"':"" ©  TREASURER, OF
CORPORACION ARRIBA MENCIONADA CERTIFICAMOS QUE LO INFORMADO ANTERIORMENTE ES CORRECTO.
THE ABOVE MENTIONED CORPORATION, HEREBY CERTIFY THAT THE HEREINABOVE INFORMATION IS TRUE AND CORRECT.

B i) mmowcon 52w g ) w o

CONTADORI(ES) PUBLICO(S) AUTORIZADO(S) *

-
{7 1ESORERD O SUBTEJORERD
IREASURER OR ASSISTANT TREASURER

ICE-PRESIDENTE




Name

Julio E. Vizcarrondo, Jr.

Milton Mird

José A. Vizcarrondo

°

T

DESARROLLOS METROPOLITANOS, INC.

DIRECTORS AND

OFFICERS

1980

Official Title

Director - President

Director - Secretary

Director - Treasurer

Soc. Sec.
No.

581-24-1824

582-44-6564
582-44-1215

Address

c/o Company

Date of
Expiration

of Term

Until successor
are duly elected
and qualified



.. LAVENTHOL & HORWATH | " 1701 BANCO POPULAR CENTER

HATO REY, PR 00918
I CERTIFIED PUBLIC ACCOUNTANTS (B0O9) 765-5580

A MEMBER OF
HORWATH & HORWATH INTERNATIONAL
WITH AFFILIATED OFFICES WORLDWIDE

Board of Directors
Desarrollos Metropqlitanos, Inc.
Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos
Metropolitanos, Inc. as of June 30, 1980 and 1979. Our examinations
were made in accordance with generally accepted auditing standards
and, accordingly, included such tests of the accounting records and
such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the balance sheets referred to above present
fairly the financial position of Desarrollos Metropolitanos, Inc. as of
June 30, 1980 and 1979, in conformity with generally accepted account-

ing principles applied on a consistent basis.

S/

Expires December 1, 1980

September 30, 1980 License No.
230799

Abimael S¢mprit, .A.
Partner







ASSETS

Current assets:
Cash (including $222,000 in certificates
of deposit)
Contracts, notes and accounts
recelvable
Inventory of materials
Prepaid expenses

Total current assets

Property, plant and equipment:
Land
Building
Construction eguipment
Radio telepnone system
Motor vehicles
Furniture and fixtures

Less accumulated depreciation

Other asset, investment at cost

R e U S S ———

DESARROLLOS METROPOLITANOS, INC,.

BALANCE SHEETS - JUNE 30, 1980 AND 1979

1980 1979
$ 243,812 § 262,399
1,388,261 1,595,174
2,069
48,369 12,943
1,680, 442 1,872,685
325,333 100,333
50,513 50,513
476,347 439,469
34,483 33,313
184,254 170,411
34,911 24,061
1,105,841 816,100
453,204 350,153
650,637 437,947
1,000 1,000
$2,332,079 $2,311,632

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:

Notes payable, bank

hccounts and retentions payable

Accrued expenses payable:
Payroll tzxes and employees' benefits
Insurance
Otner expenses
Income taxes

Total current liabilities
Deferred income taxes
Commitments
Shareholders' equity:
Common stock, $10 par; authorized 100,000
shares; issued 13,500 shares

Retained earnings

Less common stock held in treasury, 3,000
shares at cost

1980 1979
$ 300,000 S

220,959 404,615
201,272 205,260
120,062 121,750
154,046 219,615
7,692 63,572
1,004,031 1,014,912
- ¥
135,000 135,000
1,267,884 o 8 o
1,402,884 1, 370 ;474
75,000 75,000
1,327,884 1,296,474
$2,332,079  $2,317,632




' DESARROLLOS METROPOLITANOS, INC.

STATEMENTS OF INCOME AND RETAINED EARNINGS

PERIODS ENDED JUNE 30, 1980 AND 1979

1980 1979
(Twelve months) (Ten months)
Revenues
Revenue from contracts S 112,346 $12,887,045
Management services and other 1555, 194 1,631,996
1,667,540 14,519,041
Costs and expenses
Contract costs 60,466 12,738,212
General and administrative 642,181 517,399
Other 919,874 1,028,040
1,622,521 14,283,651
Income before income taxes 45,019 235,390
Income taxes 13,609 91,314
Net income 31,410 144,076
Retained éarnings, beginning 1,236,474 1,092,398
Retained earnings, ending

$1,267,884 $ 1,236,474

-
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l'DEéARROLLOS.METROPOLITANOS, INC.

STATEMENTS OF CHANGES IN FINANCIAL POSITION

PERIODS ENDED JUNE 30, 1980 AND 1979

(Twelve months)

1980

1979
(Ten months)

Source of funds:

Net income- -
Add (deduct) items not affecting
working capital:
Depreciation of property, plant and
egquipment
Gain on disposition of equipment
Decrease in deferred income taxes

Working capital provided from operations

Proceeds from disposition of equipment
Decrease in working capital

Applications of funds:
Acquisition of land
Purchase of equipment
Increase in working capital

b

Summary of net change in working capital:

Increase (decrease) in current assets:
- Cash
Contracts, notes and accounts receivable
Costs on uncompleted contracts in excess
of billings
Inventory of materials
Prepaid expenses

Increase (decrease) in current liabilities:
Notes payable
Accounts and retentions payable
Accrued expenses payable
Billings on uncompleted contracts in
excess of costs
Income taxes

Increase (decrease) in working capital

(

(
(

(

(
(
(

$ 31,410

78,359
1,100)
82)

108,587
1,100

181,362
$291,049

$225,000
66,049

$291,049

$ 18,687)
206,913)

2,069)
35,426

192, 243)

300,000

183,656)
71,345)
55,880)
10,881)

$181,362)

$ 144,076

49,416

( 45,955)

147,537

47,090

§ 194,627
$

116,614

78,013

S 194,627

$ 63,356

( 1,891,912)

( 206,068)
( 1,413)
4,793

( 2,031,244)

( 400,000)
( 1,791,983)
105,744

( 79,774)
56,756

( 2,109,257)

$ 78,013
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LFORMA NR 25 REV. 1177
FORM NO. 28
CORPORALIONES PRERTORRIGUENAS
DOMESFIC CORPORATION
REVISADO PQR:
REVIEWED BY.

COMPROBANTE NUM -VOUCHER

g oI 3

FECHA ’

DATE

! EL NOMBRE DE LA CORPORACION ES
1 THE NAME OF THE CORPORATION 15

Desarrollos Metropolitanos,

ESTADO LIBRE ASOCIADO DE PUERTO RICO
COMMONWEALTH OF PUERTO RICQ

DEPARTAMENTO DE ESTADO

DEPARTMENT OF STATE

ANO
YEAR

DE ABRIL DE CADA ARO.

RADIQUE ESTE INFORME EN O ANTES DE 15
. THIS REPORT MUST BE FILED ON OR BE-
FORE APRIL 15, EVERY YEAR.

1979

INFORME DE CORPORACIONES

DOMESTIC CORPORATION REPORT

Inc.

REGISTRO NUM. REGISTRATION NO

23352

NUM PATRONAL-PATRON NO

66-0288866

2. LA OFICINA PRINCIPAL ESTA LOCALIZADA EN

2. THE LOCATION DF ITS PRINCIPAL OFFICE IS
CALLE Y NUMERD
STREET AND NUMBER
BARRIQ O PUEBLO

CITY OR TOWN Santurce,

Diez de Andino 207
P.R.

3. EL AGENTE RESIOENTE A CARGO DE DICHA OFICINA ES
3 THE RESIDENT AGENT IN CHARGE THEREOF 15

Julio E. Vizcarrondo, Jr.

4 LA NATURALEZA DEL NEGOCIO DE ESTA CORPORACION ES
4. THE OBJECT OF THE BUSINESS IS,

General construction contractors and engineering business

5 LOS NOMBRES DE TODOS LOS DIRECTORES Y OFICIALES QUE ESTAN EN FUNCIONES A LA FECHA EN QUE SE RINDE ESTE INFORME ¥ LAS FECHAS EN QUE EXPIRARAN SUS TERMINOS SON:
5. THE NAMES OF ALL THE DIRECTORS AND OFFICERS, HOLDING OFFICE AT THE DATE THIS REPORT 15 SIGNED, AND THE TIME WHEN THE TERMS OF OFFICE EXPIRE ARE

NOMBRE DE LOS DIRECTORES
NAME OF DIRECTORS

NUM. SEGURD SOCIAL
SOCIAL SECURITY NQ

DIRECCIONES
ADDRESSES

FECHA DE EXPIRACION DEL TERMINO
DATE OF EXPIRATION OF TERMS

P

OFICIALES NOMBRES ~NAMES NUM SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMING
OFFICERS SOCIAL SECURITY NO ADDRESSES DATE OF EXPIRATION OF TERMS
PRESIDENTE

PAESIDENT

VICE-PRESIDENTE
VICE-PRESIDENT

SEE LIST ATTACHED

TESORERO
TREASURER

SECRETARIO
SECRETARY




8. ESTADO DE SITUACION

8. BALANCE SHEET, _. . ,19 .
) . sty Y.
LS

SEE STATEMENT ATTACHED

YO (NO 5) i § o . CONTADOR(ES) PUBLICO(S) AUTORIZADO(S] CON LICENCIA NO
I, (WE] BEQ” auditors opinion at-— | crenrep PUBLIC ACCOUNTANICS). HOLDER(S) OF LICENSE NO.

DEL ESTADO LIBRE ASOCIADO DE PUERTQ RICO, QUE EXPIRA EN taChed OE DE . POR LA

OF THE COMMONWEALTH OF PUERTO RICO, EXPIRING ON: L1, HEREBY
PRESENTE CERTIFICO
CERTIFY:
QUE HE {HEMOS5) COMPROBADQO EL ANTERIOR ESTADQ DE SITUACION DE Y EN MI
THAT | (WE| HAVE VERIFIED THE PRECEDING BALANCE SHEET OF AND, IN
(NUESTRA) OPINION REPRESENTA RAZONABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPDHACION Al DE
MY [OUR) OPINION, IT PRESENTS FAIRLY THE FINANCIAL POSITION OF SAID CORPQRATION AT
DE . EN CONFORMIDAD CON LOS PRINCIPIOS DE CONTABILIDAD GENERALMENTE ACEPTADOS. APLICADOS
e . IN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES APPLIED ON A BASIS CON-

EN FORMA CONSECUENTES CON LOS DEL ANO ANTERIOR ESTA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR MI (NOSOTROS) EN ARMONIA
SISTENT WITH THAT OF THE PRECEDING YEAR. THIS OPINION IS BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE WITH GENERALLY ACCEPTED
CON LOS PRINCIPIOS DE AUDITORIA GENERALMENTE ACEPTADOS, APLICANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS EN CADA CASO, MEDIANTE
AUDITING STANDARDS, AND ACCORDINGLY INCLUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH OTHER AUDITING PROCEDURES AS | (WE) CONSIDERED
PRUEBAS Y HASTA EL LIMITE QUE SE JUZGUE PERTINENTE.

NECESSARY IN THE CIRCUMSTANCES.

YO (NOSOTROS) CERTIFICO (CERTIFICAMOS) ADEMAS QUE NO S0OY (SOMOS} ACCIONISTAS O EMPLEADOS DE DICHA CORPORACION,
I (WE} FURTHER CERTIFY THAT | AM NOT (NONE OF OUR PARTNERS I15) A STOCKHOLDER OR EMPLOYEE OF SAID CORPORATION

EN PR EL DE DE
GIVEN IN: . P.R., THIS DAY OF 19

CONTADOR{ES! PUBLICO(S) AUTORIZADO(S)
CERTIFIED PUBLIC ACCOUNTANT(S)

LOS suscmalsmss‘///‘p f%@fﬁp‘/ \/fé , PRESIDENTE, ¥ \/:éﬂ'f/%}(/w TESORERO DE LA
THE UNDERSIGNED &2 o " . PRESIDENT, AND € IREASURER, OF
CORPORACION ARRIBA MENCIONADA CERTIFICAMOS QUE LO INFORMADO ANTERIORMENTE ES CORRECTO
THE ABOVE-MENTIONED CORPORATION, HEREBY CERTIFY THAT THE HEREINABOVE INFORMATION 1S TRUE AND CORRECT.

Spap Lot mowox  9&  w . e/ “, S

PRESIDENTE O E / EgORERD o SUBTESOJ{RO
PRESIDENT OR [ICE-PRESIDENT EASURER OR ASSISTANT TREASURER




Name

Julio E. Vizcarrondo, Jr.

Milton Mirod

1José A. Vizcarrondo

DESARROLLOS METROPOLITANOS, INC,
DIRECTORS AND OFFICERS

1979

Soc. Sec.
Official Title No.

" Director - President 581-24-1824

Director - Secretary 582-44-6564

Director - Treasurer 582-44-1215

Address

c/o Company

of Term

Date of
Expiration

Until successor
are duly elected
and qualified
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LAVENTHOL & HORWATH ’ ' 1701 BANCO POPULAR CENTER
HATO REY, PR 00918

- CERTIFIED PUBLIC ACCOUNTANTS (809 765-5580
Il I A MEMBER OF

HORWATH & HORWATH INTERNATIONAL
WITH AFFILIATED OFFICES WORLDWIDF

Board of Directors
Desarrollos Metropolitanos, Inc.
Santurce, Puerto Rico

We have examined the balance sheets of Desarrollos Metropolitanos, Inc.
as of June 30, 1979 and August 31, 1978. Our examinations were made in accordance
with generally accepted auditing standards and, accordingly, included such tests
of the accounting records and such other auditing procedures as we considered
necessary in the circumstances.

In our report dated December 8, 1978, our opinion on the 1978 balance sheet

was qualified as being subject to the effects on the 1978 balance sheet of

such adjustments, if any, as might have been required had the ultimate realization
of the amounts due from a related company been known. The amounts due from such
related company were collected during the current period. Accordingly, our present
opinion on the 1978 balance sheet, as presented herein, is different from that
expressed in our previous report.

In our opinion, the balance sheets referred to above present fairly
the financial position of Desarrollos Metropolitanos, Inc. at June 30, 1979 and
August 31, 1978, in conformity with generally accepted accounting principles applied
on a consistent basis.

et ¥ Bl

October 10, 1979 License No. 45
Expires December 1, 1979

138946

G ot s PR g







DESARROLLOS METROPOLITANOS, INC.

BALANCE SHEETS - JUNE 30, 1979 AND AUGUST 31, 1978

ASSETS LIABILITIES AND SHAREHOLDERS' EQUITY
1979 1978 1979 1978
Current assets: Current liabilities: $ $ 400,000
Cash $ 262,499 $ 199,143 Notes payable (Note 5)
Contracts, notes and accounts Accounts and retentions payable:
receivable (Notes 2 and 3) 1,595,174 3,487,086 Trade 404,615 2,068,854
Costs on uncompleted contracts in excess of Related companies 127,744
billings of $3,749,608 in 1978 (Note 4) 206,068 Accrued expenses and withholdings 546,725 440,981
Inventory of materials 2,069 3,482 Billings on uncompleted contracts in excess
Prepaid expenses 12,943 8,150 of costs of $5,120,168 in 1978 (Note 4) 79,774
Income taxes 63,572 6,816
Total current assets 1,872,685 3,903,929 Total current liabilities 1,014,912 3,124,169
Property, plant and equipment (Notes 3 and 11): Deferred income taxes 246 246
Land 100,333 100,333
Building 50,513 50,513 Commitments and subsequent event (Notes 6 and 11)
Construction equipment 439,469 447,730
Radio telephone system 33,313 34,703 Shareholders' equity:
Motor vehicles 170,411 119,322 Common stock, $10 par; authorized 100,000
Furniture and fixtures 24,061 15,210 shares; issued 13,500 shares 135,000 135,000
818,100 767,811 Retained earnings (Note 6) 1,236,474 1,092,398
Less accumulated depreciation 380, 153 395,927 1,371,474 1,227,398
Less common stock held in treasury, 3,000
437,947 371,884 shares at cost 75,000 75,000
< Other asset, investment at cost 1,000 1,000 1,296,474 1,152,398
$2,311,632 $4,276,813 $2,311,632 44,276,813

See notes to financial statements.




ASSETS

Current assels:
Lash

racts, notes and accounts
receivanle (Nartes 2 and 1)
Costs of uncompleted contTacks in excess
of billings of §1,806,340 in 1976 (MNote &)
Enventery of =materials
Prepaid expenses

L)

Total current assels

nt and improvemanls;
2 struction eguipment
Ralio relephone syscex
Matsr vehicles

Furnitvre and fixtures
teasvhold improvenents

lexs accumulaced depreciation

Orhier assiptz:
o notes and accounts receivable,
nencurrene (Nortés 2 and 3)
Inveszment, at cost

DESARMOLLOS METROEFGLITANOS, INC,

BALANCE SHEETS - AUGUST 31, 1977 AND 1976

1977 1976
§ 1%2,054 5 14,346
2,098,902 2,638,652
38,200 56,657
4,753 12,175
19,602 50,070
2,311 500 7812 490
294,452 291,937
26,438 28,233
55,347 77,020
18 465 14,640
17,339 339
Z50, 116 31,908
205 619 353 B3
L4 471 £%,072
216,828
1 0O
117,873
§2.,575,803 §2.831,462

Se€¢ noles to

LIABILITIES AXD SHAREHOLDERS' EQUITY

Current liabilities:
Notes payable (Note $5)
Accounts and retentions payable:
Trade
Related cempanics
Accrued expenses and withholdings payable
Billings on uncompleted contracts in
excess of costs of $604,582 (Note &)
Income raxes

Tocal current liazbilities

Deferred income traxes

Commitments and contingent liabilities (Note 6)

Sharcholders' equity:
Cormon stocx, $10 par; authorized 100,000
shares; issued 12,500 shares
Retained earnings (Note 6)

Less common stock held in trgasury,
1,000 shares, at cost

financial statements.

1977 1976
$ 250,000 $ 475,000
361,374 513,508
4,783 45,187
535,205 563,469
192,361
2,450 |
\
1,364 773 1,735 114
20,245 11,274
125,000
t,:93,831
25,000 25,006
1,168,371 1,135,174

$2.,575,800

$2,881, 562

P
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I, ARISTIDES RAMON, Chief Corporation Diviston of the
Department of State of the Commonwealth of Puerto Rico, DO
HEREBY CERTIFY: That from the records of this Department it
appears that DESARROLLOS METROPOLITANOS, INC., is a corpora-
tion organizced under the laws of Tucerto Rico, on May 21, 1970
at 11:00 a.m., file number 23352,
i
IN WITNESS WIERKOF, I have heveunto
set my hand and alfixed the Great
Seal of the Commonwealth of Pucrto
Rico, at rhe City of San Juan, this-
first day of June, A.D., ninctcen
hundred seventy.
F»e ‘;"{t
vfstides famén
Chicf Corporation Division
e Gy
S \ ‘ ) P:fﬁ‘
E l.x'- JL,-_‘ laf
¥ r 5 l': :\ 4 }l.:.;
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=y . IS A
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COMMONWEALTH OF FU:SRTO RICO
DEPARIMENT OF STATE
San Juen, Puerto Rico

June 1, 1970

Fiddler, Conzalez & Rodrfguez
Attorneys at Law

Box 3507

San Juan, TPuerto Rico

Sir:

This is to inform you that on May 21, 1970
at 11:00 A.M. there was filed and recorded in this
department the Certificate of Incorporation of

DESARROLLOS METROPOLITANOS, INC,

a corporation organized under the laws of Puerto Rico,
file number 23352,

Fnclosed is our official receipt in the amount
of $ 101,00 cancelled in internal recvenue stamps in

pqymcnt of theifeﬂs reguired by law., and certilicate
ol" cxlstence o that corporation,

Cordially yours,

/

(b= et
Ardstides Fambn

Chief Corporation Division

Encl.
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RADIQUE ESTE INFORME EN O ANTES DE 15 ‘

FORE APRIL 15, EVERY YEAR.

:gRMA NR 26 REV. RATIAS v i '
R NO. 25 . ESTADO LIBRE ASOCIADO DE PUERTO RICO
SSEZ$2°A%:§§32$%’S ARIGUERAS COMMONWEALTH OF PUERTO RICO
REVIEWZD BY: - R DEPARTAMENTg) DE ESTADO
‘. DEPARTMENT OF STATE

COMPROBANTE NUM -VOUCHER NO ::"31 1978

7ol
FECHA £ f7 INFORME DE CORPORACIONES

DATE

DOMESTIC CORPORATION REPORT

1. EL NOMBRE DE LA CORPORACION ES:
1 THE NAME OF THE CORPORATION I5.

Desarrollos Metropolitanos, Inc.
Box 9417
Santurce, P.R. 00908

THIS REPORT MUST BE FILED ON O BE- a_é/
DE ABRIL DE CADA ANO. P >
v

REGISTRO NUM. REGISTRATION NO

23352

NUM. PATRONAL ~PATRON NO

66-0288866

2. LA OFICINA PRINCIPAL ESTA LOCALIZADA EN
THE LOCATION OF ITS PRINCIPAL OFFICE I5-

CALLE ¥ NUMERO
STREET AND NUMBER Diez de Andino 207
Santurce, P.R.

0

3 THE RESIDENT AGENT IN CHARGE THEREQF IS

BARRIO O PUEBLO
CITY OR TOWN

Julio E. Vizcarrondo,

3. EL AGENTE RESIDENTE A CARGO DE DICHA OFICINA ES

LA NATURALEZA DEL NEGOCIO DE ESTA CORPORACION ES
THE OBJECT OF THE BUSINESS IS

an

General construction contractors and engineering business

[=3-]

NOMBRE DE LOS DIRECTORES
NAME OF DIRECTORS

NUM, SEGURC SOCIAL DIRECCIONES
SOCIAL SECURITY NO ADDRESSES

LOS NOMBRES DE TODOS LOS DIRECTORES Y OFICIALES QUE ESTAN EN FUNCIONES A LA FECHA EN QUE SE RINDE ESTE INFORME Y LAS FECHAS EN QUE EXPIRARAN SUS TEAMINDS SON:
THE NAMES OF ALL THE DIRECTORS AND OFFICERS. HOLDING OFFICE AT THE DATE THIS REPORT IS SIGNED, AND THE TIME WHEN THE TERMS OF OFFICE EXPIRE ARE:

FECHA DE EXPIRACION DEL TERMING
DATE OF EXPIRATION OF TERMS

See List Attachefd

OFICIALES NOMBRES —NAMES NUM SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMINO
OFFICERS SOCIAL SECURITY NO ADDRESSES DATE OF EXPIRATION OF TERMS
PRESIDENTE

PRESIDENT

VICE-PRESIDENTE
VICE-PRESIDENT

See list attaghed

TESORERO
TREASURER

SECRETARIO
SECRETARY




8. ESTADO DE SITUACI . .
8. BALANCE SHEET, , ‘ - B n

See statement attached

YO (NOSQTROS) . CONTADORIES) PUBLICO(S) AUTORIZADO(S) CON LICENCIA NO.
1, (WE) _see__mmt_m'__g_?inj,gn_gu;ach,ed_ . CERTIFIED PUBLIC ACCOUNTANT(S), HOLDER(S) OF LICENSE NO.
DEL ESTADO LIBRE ASOCIADO DE PUERTO RICO, QUE EXPIRA EN DE DE . POR LA
OF THE COMMONWEALTH OF PUERTO RICO, EXPIRING ON: 19, HEREBY
PRESENTE CERTIFICO:
CERTIFY:
QUE HE (HEMOS) COMPROBADO EL ANTERIOR ESTADO DE SITUACKON DE Y EN M
THAT | (WE) HAVE VERIFIED THE PRECEDING BALANCE SHEET OF AND, IN
(NUESTRA) OFINION REPRESENTA RAZONABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPORACION AL DE
MY (OUR) OPINION, IT PRESENTS FAIRLY THE FINANCIAL POSITION OF SAID CORPORATION AT
b1 , EN CONFORMIDAD CON LOS PRINCIPIOS DE CONTABILIDAD GENERALMENTE ACEPTADOS, APLICADOS
19 , IN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES APPLIED ON A BASIS CON.

EN FORMA CONSECUENTES CON LOS DEL ANO ANTERIOR, ESTA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR MI (NOSOTROS) EN ARMONIA
SISTENT WITH THAT OF THE PRECEDING YEAR. THIS OPINION IS BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE WITH GENERALLY ACCEPTED
CON LOS PRINCIPIOS DE AUDITORIA GENERALMENTE ACEPTADOS, APLICANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS EN CADA CASO, MEDIANTE
AUDITING STANDARDS, AND ACCORDINGLY INCLUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH QTHER AUDITING PROCEDURES AS | (WE) CONSIDERED
PRUEBAS Y HASTA EL LIMITE QUE SE JUZGUE PERTINENTE

NECESSARY IN THE CIRCUMSTANCES

YO (NOSQTRQS) CERTIFICO (CERTIFICAMOS) ADEMAS QUE NO SOY (SOMOS) ACCIONISTAS O EMPLEADOS DE DICHA CORPORACION
| (WE) FURTHER CERTIFY THAT | AM NOT (NONE OF OUR PARTNERS I5) A STOCKHOLDER OR EMPLOYEE OF SAID CORPORATION.

EN . PR, EL DE DE
GIVEN IN: . P.R, THIS DAY OF e

CONTADORIES) PUBLICOIS) AUTORIZADO(S)
CERTIFIED PUBLIC ACCOUNTANT(S)

. PRESIDENTE, Y 7 s / TESORERO DE LA
. PRESIDENT, AND Qﬁ.s.; A Ak B RE > TREASURER, OF
TERIORMENTE ES CORRECTO.

K INFORMATION IS TRUE AND CORRECT.

7 o/ w5

4/ %
-/ TESORERO O SUBTESORERO
TREASURER OR ASSISTANT TREASURER

LOS SUSCRIBIENTES
THE UNDERSIGNED

MGUE LO INFORM
RTIFY THAT [HE HER

PRESIDENT OMVICE-PRESIDENT




Name'

Julio E. Vizcarrondo, Jr.

Milton Mird

José A. Vizcarrondo

DESARROLLOS METROPOLITANOS, INC.

DIRECTORS AND OFFICERS

1978

Official Title

Director - President

Director - Secretary

Director - Treasurer

Soc. Sec.
No.

581-24-1824

582-44-6564

582-44-1215

Address

c/o Company

Date of
Expiration
of Term

Until successor
are duly elected
and qualified
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We have exan.‘d_ the balance sh.eets of D:asa'rrglos Metropolitanos, Inc. as
at August 51,'197? and 1977. Our exaginatians were made in accordance.wifh'generally
accepted auditing standards and, accordingly, included such tests of the accounting
records and such other auditing procedures as we considered necessary in the
circumstances.

Included among other assets in the balance sheets is an amount of $410,500
for 1978 and $121,000 for 1977 representing funds advanced to a related company for
working capital which will be collected for the expected future profits to be realized
by such related company. The ultimate realization of such amount is dependent prima-
rily upon the ability of the related company to achieve profitable operations.

The aforementioned balance sheets are for inclusion in certain tax returns
to be filed with agencies of the Commonwealth of Puerto Rico. Certain required
disclosures, as required by generally accepted accounting principles, have been
omitted resulting in an incomplete presentation.

In our opinion, subject to the effects on the balance sheets of such adjust-
ments, if any, as might have been required has we been able to determine the ultimate
realization of the amounts due from the related company and except for the item
referred to in the preceding paragraph, the accompanying balance sheets present fairly
the financial position of Desarrollos Metropolitanos, Inc. at August 31, 1978 and 1977,
in conformity with generally accepted accounting principles applied on a consistent

basis.

e

LAYENTHOL & HORWATH

December 8, 1978
San Juan, Puerto Rico

Licence |No. 45

By ﬂLL¢¢;~§£L725/§artner

f/'

CR







ASSETS

Current assets:

Cash

Contracts, notes and accounts
receivable (Notes 2 and 3)

Costs on uncompleted contracts in excess
of billings of $3,749,608 in 1978 (Note 4)

Inventory of materials

Prepaid expenses

Total current assets

Property, plant and equipment (Note 3):
Land
Building
Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures

Less accumulated depreciation

Other assets:
Contracts, notes and accounts receivable,
noncurrent (Notes 2 and 3)
Investment, at cost

DESARROLLOS METROPOLITANOS, INC.

BALANCE SHEETS - AUGUST 31, 1978 AND 1977

1978

$ 199,143
3,014,956

206,068
3,482
8,150

3,431,799

— R T

100,333
50,513
447,730
34,703
119,322

15,210

767,811

395,927

371,884

472,130
1,000
473,130

—_—— m

$4,276,813

1977

$ 152,054
2,098,902

38,200
4,743
19,602

2,313,501

296,452
29,438
88,367

18,464

432,721
388,250

—_—]

44,471

216,828
1,000

217,828

$2,575,800

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:

Notes payable (Note 5)

Accounts and retentions payable:
Trade
Related companies

Accrued expenses and withholdings

Billings on uncompleted contracts in
excess of costs of $5,120,168 in 1978
and $604,582 in 1977 (Note &)

Income taxes

Total current liabilities
Deferred income taxes
Commitments and contingent liabilities (Note 6)
Shareholders' equity:
Common stock, $10 par; authorized 100,000
shares; issued 1978, 13,500 shares;

1977, 12,500
Retained earnings (Note 6)

Less common stock held in treasury, at cost
(1978 , 3,000 shares; 1977, 1,000 shares)

See notes to financial statements.

1978

$ 400,000

2,068,854
127,744
440,981

79,774

6,816

3,124,169

246

135,000

1,092,398

1,227,398

75,000

1,152,398

—_—

$4,276,813

1977

$ 250,000

381,374
24,783
536,205

192,361

1,384,723

22,246

—_—a

125,000
1,068,831

—_—2 2 =~

1,193,831

25,000

1,168,831

$2,575,800
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_-FOAMA NR 25 REY 11/77
FORM ND 25
CORPORACIONES PUERTORRIOUF KAS
DOMESTIC CORPORATION
REVISADO POR
REVIEWED BY- v

: WP Y

COMPROBANTE NUM - POUCHER NO

S —PoFd TS
DATE (///{2/7{

1. EL NOMBRE DE LA CORPORACION ES:
1. THE NAME OF THE CORPORATION IS:

COMMONWEALTH OF PUERTO RICO
DEPARTAMENTO DE ESTADO

DEPZRTMEMT OF.STALC

ANO

YEAR 1977
INFORME DE CORPORACIONES
DOMESTIC CORPORATION REPORT

ESTADO LIBRE ASOCIADQ DE PUERTO RICO l .

Desarrollos Metropolitanos, Inc.

P.0. Box 9417

Santurce, P.R. 00908

RADIQUE ESTE INFORME EN D ANTESDE 18
THIS REPORT MUST BE FILED ON OR BE:

DE ABRIL DE CADA AND

FORE APRIL 15 EVERY YEAR -

o

=

—

REGISTRO NUM REGISTRATION NO

233572

NUM. PATRONAL -PATRON NO

66-0288866

2. LA OFICINA PRINCIPAL ESTA LOCALIZADA EN
2 THE LOCATION OF iTS PRINCIPAL OFFICE IS

3. THE RESIDENT AGENT IN CHARGE THEREOF IS

CALLE Y NUMERO

Diez de Andino 207

STREET AND NUMBER
BARRIO O PUEBLO

CITY OR TOWN Santurce, P.R.

3 EL AGENTE RESIDENTE A CARGO DE DICHA OFICINA ES

Julio E. Vizcarrondo, Jr.

LA NATURALEZA DEL NEGOCIO DE ESTA CORPORACION ES
THE QBJECT OF THE BUSINESS IS:

an

General contracting, construction and Engineering Services

oo

LOS NOMBRES DE TODOS LOS DIRECTORES ¥ OFICIALES QUE ESTAN EN FUNCIONES A LA FECHA EN QUE SE RINDE ESTE INFORME Y LAS FECHAS EN QUE EXPIRARAN SUS TERMINOS SON
THE NAMES OF ALL THE DIRECTORS AND OFFICERS. HOLDING OFFICE AT THE DATE THIS REPORT 1S SIGNED. AND THE TIME WHEN THE TERMS OF OFFICE EXPIRE ARE.

NOMBRE DE LOS DIRECTORES NUM. SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMIN
NAME OF DIRECTORS SOCIAL SECURITY NO. ADDRESSES DATE OF EXPIRATION OF TERMS
SEE LIST ATTACHED
1

OFICIALES NOMBRES — NAMES NUM SEGURO SOCIAL DIRECCIONES FECHA DE EXPIRACION DEL TERMN
OFFICERS SOCIAL SECURITY NO ADDRESSES DATE OF EXPIRATION OF TERMS
PRESIDENTE
PRESIDENT

VICE-PRESIDENTE
VICE-PRESIDENT

SEE LIST ATTACHED

TESORERQ
TREASURER

SECRETARIO
SECRETARY




8 [STADO DE SITUACION
8. BALANCE SHEET, _ August 31 e 17 .

SEE STATEMENT ATTACHED

YO (NOSQTROS) i ) , CONTADOR(ES) PUBLICO(S) AUTORIZADO(S) CON LICENCIA NO
i, we_oee auditor's opinion attached . CERNFIED PUBLIC ACCOUNTANI(S), HOLDER(S) OF LICENSE NO.

DEL ESTADO LIBRE ASOCIADO DE PUERTO RICO, GUE EXPIRA EN Dt OE . POR LA

OF THE COMMONWEALTH OF PUERTO RICO, EXPIRING ON: N, HEREBY

PRESENTE CERTIFICO:

CERTIFY: ~
QUE HE (HEMOS) COMPROBADO EL ANTERIOR ESTADO DE SITUACION DE Y EN MI
THAT | (WE) HAVE VERIFIED THE PRECEDING BALANCE SHEET OF AND, IN

(NUESTRA) OPINION REPRESENTA RAZONABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPORACION AL DE

MY (OUR) OPINION, T PRESENTS FAIRLY THE FINANCIAL POSITION OF $AID CORPORATION AT

DE , EN CONFORMIDAD CON LOS PRINCIPIOS DE CONTABILIDAD GENERALMENTE ACEPTADOS, APLICADOS
19 . IN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES APPLIED ON A BASIS CON.

EN FORMA CONSECUENTES CON LOS DEL ANO ANTERIOR. ESTA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR MI (NOSOTROS) EN ARMONIA
SISTENT WITH THAT OF THE PRECEDING YEAR, THIS OPINION 15 BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE WITH GENERALLY ACCEPTED
CON LOS PRINCIPIOS DE AUDITORIA GENERALMENTE ACEPTADOS, APLICANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS EN CADA CASO, MEDIANTE
AUDITING STANDARDS, AND ACCORDINGLY INCLUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH.QIHER AUDITING PROCEDURES AS | (WE) CONSIDERED

PRUEBAS Y HASTA EL LIMITE QUE SE JUZGUE PERTINENTE. L
NECESSARY IN THE CIRCUMSTANCES. & - s
, ! P ‘\ )
YO (NOSOTROS) CERTIFICO (CERTIFICAMOS) ADEMAS QUE NO SOY (SOMOS) ACCIONISTAS AR DE DICHA coﬁvga ON
| (WE) FURTHER CERTIFY THAT | AM NOT (NONE OF OUR PARTNERS I5) A STOCKHOLDER ;f, PRIYEr OMSAID CORPORATION. ,
/ ‘\\ - W ﬂ'
EN LPRLEL /E X e LA . k_ OE
GIVEN IN- . PR, THIS pAYD ‘ i
= % ¥ E }
X = 3 - - '
A DOR(ES) PUBLICEYS AUTORIZADE(S)

L

,-yp D PUBLIC ACCOBNTANT/

LOS SUSCRIBIENTES x : . , PRESIDENTE, Y .f
e unpersignes. Ju110 E. Vizcarrondo,Jr. . PRESIDENT, AND a8 ¢ BTV ivgertfgnek
CORPORACION ARRIBA MENCIONADA CERTIFICAMOS QUE LO INFORMADO ANTERIORMENTE ES CORRECTO

T TRERO DE LA
Tkc ASURER, OF

THE ABOVE-MENTIONED CORPORATION, HEREBY CERTIFY THAT THE HEREINABOVE INFORMATION 1S TRUE AND CORRECT. =
. PUERTO RICO, EL /Z ot 2 . oE /
, PUERTO RICO, THIS DAY OF - A e .2 .
k. 1 A .
- (/3 4
"7-&’ ) 0
RN T
S

TESORERO O SUBTESORERO, 4 '

PRESIDENTE £.PRESIDENTE 3 _
IREASURER OR ASSISTANT TREASURER

PRESIDENT OR VIRE-PRESIDENT

N

S F ga
Ly T \
[0
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DESARROLLOS METROPOLITANOS, INC.

DIRECTORS AND OFFICERS

1977
e
\
Date of ‘
Expiration
Name Official Title Soc. Sec. No. Address of Term
\
Julio E. Vizcarrondo,Jr. Director - President’ 581-24-1824 c/o Company Until sucessors
are duly elected
Milton Mird Director - Secretary 582-44-6564 ! and qualified ‘
' |
José A. Vizcarrondo Director - Treasurer 582-44-1215 " ”







ASSETS

Current assets:
Cash
Contracts, notes and accounts
receivable (Notes 2 and 3)
Costs of uncompleted contracts in excess
of billings of $1,806,340 in 1976 (Note 4)
Inventory of materials
Prepaid expenses

Total current assets

Equipment and improvements:
Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures
Leasehold improvements

Less accumulated depreciation

Other assets:
Contract, notes and accounts receivable,
noncurrent (Notes 2 and 3)
Investment, at cost

% 5.“ 3

BALANCE SHEETS - AUGUST 31,

1977

$ 152,054
2,098,902

38,200
4,743
19,602

2,313,501

296,452
29,438
88,367
18,464

17,389

450,110

405,639

4t 471

_—

216,828
1,000

217,828

$2,575,800

1976

§ 14,346
2,638,652

96,647
12,775
50,070

2,812,490

291,557
28,233
77,080
18,649

17,389
432,908

363,836

69,072

$2,881,562

DESARROLLOS METROPOLITANOS, INC.

Current liabilities:
Notes payable (Note 5)
Accounts and retentions payable:

Trade

Related companies
Accrued expenses and withholdings payable
Billings on uncompleted contracts in

excess of costs of $604,582 (Note 4)
Income taxes

Deferred income taxes
Commitments and contingent liabilities (Note 6)
Shareholders' equity:

Common stock, $10 par; authorized 100,000

shares; issued 12,500 shares
Retained earnings (Note 6)

Less common stock held in treasury,
1,000 shares, at cost

See notes to financial statements.

1977 AND 1976

LIABILITIES AND SHAREHOLDERS' EQUITY

Total current liabilities

1977 1976
$ 250,000  $ 475,000
381,374 613,508
24,783 45,187
536,205 598,469

192,361

2,950
1,384,723 1,735,114
22,246 11,274
125,000 125,000
1,068,831 1,035,174
1,193,831 1,160,174
25,000 25,000
1,168,831 1,135,174
$2,575,800 $2,881,562
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(IAC-1-77)

Estado Libre Asociado de Puerto Rico
DEPARTAMENTO DE ESTADO
San Juan, Puerto Rico

30/ 7

Fecha

Registro NﬁmerozZ£g£35;22;

* b/ Famwos .
.0 Box g4/2
SUntuece PR pp50#

Deficiencias encontradas en el informe anual de corporaciones

correspondiente al afio N

1.  En el informe figuran menos de tres Directores.
2. Falta el informe de

3 El estado de situacién no estd certificado por un

Contador Pdblico Autorizado con licencia en Puerto Rico.

4 Falta firma original de

5 Falta comprobante de pago de rentas internas por la
cantidad de $100.00 a favor del Secretario de Hacienda.

6 Falta sello original del Colegio C.P,A., de Puerto Rico.

Falta sello de goma original del Contador.

Falta sello corporativo.

N
LANINE

Falta seguro social de (algunos o todos) los directores.

10. Falta seguro social de la corporacién.
11.Sé Otros-.,;_c- Q—L M % O @_-\m \?"\A
Q /Sy

NOTA: La falta de cumplimiento de uno de estos requisitos
serd causa suficiente para no aceptar el informe
anual.

»

Revisado por: ‘S;H~42"4L/ jizﬂ””“““
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We have examined the balance sheets of Desarrollos Metropolitanos, Inc.
as at August 31, 1977 and 1976. Our examinations were made in accordance with
generally accepted auditing standards and, accordingly, included such tests of
the accounting records and such other auditing procedures as we considered
necessary in the circumstances.

Included among other assets in the balance sheet as at August 31, 1977
is an amount of $121,000 representing funds advanced to a related company for working
capital which will be collected from the expected future profits to be realized by
such related company. The ultimate realization of such amount is dependent primarily
upon the ability of the related company to achieve profitable operations.

The aforementioned balance sheets are for inclusion in certain tax returns
to be filed with agencies of the Commonwealth of Puerto Rico. Certain required
disclosures, as required by generally accepted accounting principles, have been
omitted resulting in an incomplete presentation.

In our opinion, subject to the effects on the 1977 balance sheet of such
adjustments, if any, as might have been required had we been able to determine the
ultimate realization of the amounts due from a related company discussed above and
except for the item referred to in the preceding paragraph, the accompanying balance
sheets present fairly the financial position of Desarrollos Metropolitanos, Inc. at
August 31, 1977 and 1976, in conformity with generally accepted accounting principles
applied on a consistent basis.

@,ﬁ% ¢ M

LA ENTHOL & HORWATH

December 15, 1977 Llcense

San Juan, Puerto Rico Jbﬁ;gl4a
By Qduui Partner
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Name

Julio E. Vizcarrondo,Jr.

DESARROLLOS METROPOLITANOS, INC.

DIRECTORS AND OFFICERS

1977

Official Title Soc. Sec. No.

Address

Director - President 581-24-1824

c/o Company

Date of
Expiration
of Term

Milton Mird

Director - Secretary 582-44-6564

Until sucessors
are duly elected
and gqualified

José A. Vizcarrondo

Director - Treasurer 582-44-1215




ASSETS

Current assets:

Cash
Ceontracts, noces and sccounts
reccivable (Nortes 2 and 3)
Costs of uncompleted coatracts in excess

of billings of 51,806,340 in 1976 (Note &)

inventory of =zaterials
Frepaid expeases

Total curreat assecs

quipment and improvemencs:

Construccion eguipmeat
Radio teiephone system
Mator wvehicles

iture and fixcures
chuld improvementcs

Less accumulated depreciation

nores and accounts receivable,
nt (Notes 2 and 3)
at cost

DESARROLLOS METROPOLITANOS, INC,

BALANCE SHEETS = AUCUST 31, 1977 AND 1976

LIABILITIES AKD SHAREHOLDERS' EQUITY

19377 19710
§ 152,054 S 14,346 Current liabilities:
Notes payable (Note 5)
2,098,902 2,638,652 Accounts and retentions payable:
Trade
38,200 96,657 Relaced companies
5,743 12,275 Acctued expenses and withholdings payable
19,602 50,070 Billings on uncompleted contracts in
. excess of costs of $604,582 (Note &)
. Income taxes
2,313 .5Ct 2,812,499 Total current liabilities
Deferred income taxes
296,452 291,557
29,435 28,233 Commitments ard contingent liabilities (Note &)
88,367 77,030
18,5584 15 ,6%9 Shareholders' equity:
17,339 17,349 Common stock, §10 par; auchorized 100,000
450,110 %32,908 shares; issucd 12,500 shares
405,619 163,816 Retained earnings (Note 6)
L4471 69,072 Less common stock held in treasury,
1,0C0 shares, at cost
216,323
1,000
217.823
—_—
$2,575,800 $2,.881,562

See notes to financial statemencs.

1977 1976
$ 250,000 $ 475,000
381,374 613,508
24,783 45,187
536,20 593 469

152,361

2,550
1,384,723 1,735,114
22 246 11,274
125,000 125,000
1,068 831 1,035 174
1,193,831 1,160,174
25,000 25060
1,163 831 1,135,174
$2.575,800 $2,881,562




We have examined the balance sheets of Desarrollos Metropolitanos, Inc.

as at August 31, 1977 and 1976. Our examinations were made in accordance with

generally accepted auditing standards and, accordingly, included such tests of
the accounting records and such other auditing procedures as we considered
necessary in the circumstances.

Included among other assets in the balance sheet as at August 31, 1977
is an amount of $121,000 representing funds advanced to a related company for working
capital which will be collected from the expected future profits to be realized by
such related company. The ultimate realization of such amount is dependent primarily
upon the ability of the related company to achieve profitable operations.

The aforementioned balance sheets are for inclusion in certain tax returns
to be filed with agencies of the Commonwealth of Puerto Rico. Certain required
disclosures, as required by generally accepted accounting principles, have been
omitted resulting in an incomplete presentation.

In our opinion, subject to the effects on the 1977 balance sheet of such
adjustments, if any, as might have been required had we been able to determine the
ultimate realization of the amounts due from a related company discussed above and
except for the item referred to in the preceding paragraph, the accompanying balance
sheets present fairly the financial position of Desarrollos Metropolitanos, Inc. at
August 31, 1977 and 1976, in conformity with generally accepted accounting principles
applied on a consistent basis.

_,// \.\ Cr 5 ‘_‘ 3
'%.._,,.,—/ )
LAVENTHOL & HORWATH
December 15, 1977 License No. 45

- s
San Juan, Puerto Rico (:%;J) fé;L&;?éZ%\
By s , Partner
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Name

Julio E. Vizearrondo,Jr.

DESARROLLOS METROPOLITANOS, INC.

DIRECTORS

AND OFFICERS’

Official Title

Director -~ President

1977

Soc. Sec. No.

Address

581-24-1824

¢/o Company

Milton Mixd

Director - Secretary

582-44-6564

1

Date of
Expiration
of Term

Until sucessors
are duly elected
and gqualified

José A. Vizcarrondo

Director - Treasurer

582-44-1215
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DESARROLLOS METROPOLITANOS, INC,

BALANCE SHEETS - AUGUST 31, 1977 AND 1976

ASSETS LIABILITIES AND SHAREHOLDERS' EQUITY
1377 1974 1977 1976
Current assets:
Cash $ 152,054 S 16,346 Current liabilicies:
{uontracts, notes and accounts Notes payable (Note 5) § 250,000 § 475,000
receivable (Notes 2 and 3) 2,098,902 2,618,652 Accounts and retentions payable:
Costs of uncompleted contracts in excess rade 181,374 613,508
vl billings of $!,806,3150 in 1976 (Note &) 38,200 96,647 Related companies 24,783 45,187
Inventory of materials 4,743 12,775 Acctued expenses and withholdings payable 536,205 593,469
Prepaid expenses 19,602 50,070 Billings on uncompleced contracts in
. excess of costs of $604,582 (Note &) 192,361
i Income ctaxes 2,959
. Totzl current assets 2,313 501 2 812 490 Total current liabilities 1,384,723 1,735,114
Equipzent and improvements: Deferred income taxes 22,246 11,274
Conscruction ¢juipment 396,452 291,557
Rad:o telephone system 29,538 28,233 Co-mitments and contingent liabilities (Note &)
Moter wehicles 88,367 77,030 '
Furaicure and fixcures 18,5574 18,659 Shareholders' equity:
Leasehold improvesents 17,339 17,339 Common stock, $10 par; authorized 100,000
450,110 431,%08 shares; issued 12,500 shares 125,000 125,000
Less accumulated depreciation 403,619 163,814 Retained ‘earnings (Note &) 1,068,831 1,035,174
1,193,831 1,160,174
L4400 69,072 Less commbn stock held in treasury,
Orber assers: 1,000 shares, at cost 25,000 25,000
{ontract, notes and accounts receivable,
aoncurrent (Notes 2 and 3) 216,818
inavestment, at cost 1. 000
o B 1,168,831 1,135,174
$2,575,800 52.881,562 §2,575,800 §2,881,562
~T
st 5
A &
S e See notes to financial statements,
'.(_'_‘-\. :
2




® ®

, We have examined the balance sheets of Desarrollos Metropolitanos, Inc.
as at August 31, 1977 and 1976. Our examinations were made in accordance with
generally accepted auditing standards and, accordingly, included such tests of
the accounting records and such other auditing procedures as we considered
necessary in the circumstances.

Included among other assets in the balance sheet as at August L, 199
is an amount of $121,000 representing funds advanced to a related company for working
capital which will be collected from the expected future profits to be realized by
such related company. The ultimate realization of such amount is dependent primarily
upon the ability of the related company to achieve profitable operations.

The aforementioned balance sheets are for inclusion in certain tax returns
to be filed with agencies of the Commonwealth of Puerto Rico. Certain required
disclosures, as required by generally accepted accounting principles, have been
omitted resulting in an incomplete presentation.

In our opinion, subject to the effects on the 1977 balance sheet of such
adjustments, if any, as might have been required had we been able to determine the
ultimate realization of the amounts due from a related company discussed above and
except for the item referred to in the preceding paragraph, the accompanying-balance
sheets present fairly the financial position of Desarrollos Metropolitanos, Inc. at
August 31, 1977 and 1976, in conformity with generally accepted accounting principles

applied on a consistent basis.
- T} 1{:7 » /’."" -‘r..;.,/'_!ﬂ
G dmdne NG Ph Fal bBuast e,

LAVENTHOL & HORWATH

December 15, 1977 License No.

45
San Juan, Puerto Rico A ;l&A;?éi~“
By(:ZiQA—L7f , Partner
(" / L4
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P THE MNAME OF THE CORPORATION 15

Desarrollos Metropolitanos, Inc.
P.0. Box 9417

Santurce, P.R. 00908

1976

INFORME DE CORPORACIONES
DOMESTIC CORPORATION REPORT

b

REGHKTRO NUMERO
REGISTRATION NUMBER

23352

£

LA ORCINA PRINCIPAL ESTA LOCALIZADA £N
THE LOCATION OF ITS PRINCIPAL OFFICE (S

CALLE ¥ NUMERD
steeer ano Numeer - ez de Andino 207
Santurce, P.R.

3

3 EL AGENTE RESIDENTE A CARGO DE DICHA OFICINA E5
A THE RESIDENT AGENT IN CHARGE THEREOF 1S:

Julio E. Vizcarrondo, Jr.

BARRIO O PUEBIO
CITY OR TOWN
LA NATURALLZA DEL NEGOCIO DE ESTA CORPORACION £5
THE OBIFCT OF THE BUSINFSS 15

an

General Contracting,

Construction and Engineering Services

Lin

NOMBRE DE LOS DIRECTORES
NAME OF DIRFCTORS

DIRECCIONES
ADDRESSES

LOE NOMBRES DE TODOS LOS DIRECTORES ¥ OFICIALES QUE FSTAN FN FUNCIOMES A 1A FECHA FN QUF SE RINDE ESTE INFORME ¥ LAS FECHAS FN QUE EXPIRARAN SU5S TERMINGS SON
CTHE NAMES OF ALL THE DIRECTORS AND DFFICERS, HOUDING QFFICE AT THE DATE THIS REPORT 5 SIGNED, AND FHE 1IME WHEN THE TERMS (28 OHICE EXPIRE ARE

FECHA DF EXPIRACION DEL TERMIND
DATE OF EXPIRATION OF TERMS

.
See List Attached
] [ ]
QFICIALES NOMBRES DIRECCIONES FECHA DE EXPIRACION DEL TERMING
OFFICERS NAMES ADDRESSES OATE OF EXPIRATION OF TERMS
PRESIDENTE
PRESIDENT

VICE PRESIDENTE
VICE PRESIDENT

See List Attached

TESORERC
TREASURER

SECRETARIO
SECRETARY __
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See Statement attached

YO (NOSOTROS; . CONTADOR(ES) PUBLICO(SI AUTORIZADOIS) CON LICENCIA NO .
I (WE) I . CERTIFIED PUBLIC ACCOUNTANT(S). HOLDERTS] OF LICENSE NGO
DEL ESTADO UIBRE ASOCIADO DE PUERTO RICO, QUE EXPIRA EN DE DE . POR LA
OF THE COMMONWEALTH OF PUERTO RICO, EXPIRING ON " S o 19 HEREBY
4 PRESENTE CERTIFICO
CERTIFY ;
QUE HE (HEMOS) COMPROBADO EL ANTERIOR ESTADO DE SITUACION DE Y EN M
THAT | (WE} HAVE VERIFIED THE PRECEDING BALANCE SHEET OF SE.E._Q!J(LIIQELOP inion attached e
NUESTRA] OPINION REPRESENTA RAZONABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPORACION Al DE
MY (OUR) OPINION, [T PRESENTS FAIRLY THE FINANCIAL POSITION OF SAID CORPORATION AT
0E . EN CONFORMIDAD CON LOS PRINCIPIOS DE CONTABILIDAD GENERALMENTE ACEPTADOS, APLICADOS
R e . IN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES APPLIED ON A BASIS CON-

EM FORMA CONSECUENTEB CON IOS DEl ANO ANT[—R‘lOQ ESTA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR MI INQSOTROS EN ARMONIA
SISTENT WITH THAT OF THE PRECEDING YEAR THIS OPINION IS BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE WITH GENERALLY ACCEPTED
CON LOS PRINCIPIOS DF AUDITORIA GENERALMENTE ACEPTADOS, APUCANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS EN CADA CAS0. MEDIANTE
AUDITING STANDARDS, AND ACCORDINGLY INCIUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH OTHER AUDITING PROCEDURES AS | (WE) CONSIDERED
PRUEBAS ¥ HASTA EL LIMITE QUE SE JUZGUE PERTINENTE

NECESSARY IN THE CIRCUMSTANCES

YO (NOSOTROS! CERTIFICO (CERTIFICAMOS) ADEMAS QUE NO SOY (SOMOS) ACCIONISTAS O EMPLEADDS DE DICHA CORPORACION
f(WE! FURTHER CERTIFY THAT | AM NQT iNONE OF QUR PARTNERS I1S) A STOCKHQLDER OR EMPLOYEE OF SAID CORPORATION.

EN JPROEL
GIVEN IN R.. THIS

0% DE

LOS SUSCRIBIENTES : : g g PRESlDENTl_ ¥? ! R&G DE LA
o inneesone. _Sulio Es VizcarrondOsdr. iroocero Jose A. V1{carr_ Aok o
CORPORACIOMN ARRIBA MENCIONADA (ERT\FiLJ‘aMOS QUE LO INFORMADO ANTERIORMENTE £5 CORRECTO ; K j

THE ABOVE MENTIONED CORPORATION, HEREBY CERTIFY THAT THE H’(RHNABOVE INFORMATION S TRUE AND CORRECT

-

| PUERTO RICG, &L /
PUERTO RICE, IHIS v

Dav oF _ %ﬁéf A

E-FRESIDENTE
E PRESIDENT

PRESIDENTE O I
PRESIDENT QR Vi




DESARROLLOS METROPOLITANOS, INC.

DIRECTORS AND OFFICERS

1976
Date of
Expiration
Name Official Title Address of Term
Julio E. Vizcarrondo,Jr Director - President c/o Company Until sucessors
are duly elected
Miltdén Mird Director - Secretary o and gualified
José A. Vizcarrondo Director — Treasurer ¥ "
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’ *-We have examined the balance_shéet of . DESARROLLOS ‘METROPOLITANOS, INC.

as at August 31, 1976 - and 1975 . Our exam-

ination was made in accordance with generally accepted auditing standards, and
accordingly included such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.

The aforementioned balance sheet is for inclusion in certain tax returns
to be filed with agencies of the Commonwealth of Puerto Rico. Certain required
disclosures, as required by generally accepted accounting principles, have been
omitted resulting in an incomplete presentation.

In our opinion, except for the item referred to in the preceding
paragraph, the accompanying balance sheet presents fairly the financial position

of DESARROLLOS METROPOLITANOS, INC. at August 31, 1976 0

and 1975 , in conformity with generally accepted accounting principles applied

Aol

LAVENTHOL & HORWATH

on a consistent basis,

December 9, 1976 License No.

San Juan, Puerto Rico
By ﬁL&Aﬂ;»wizich/ , Partner

L&H-SJ 7/76 D-22






ASSETS

Current assets:

Cash

Contracts, notes and accounts
receivable (Notes 2, 3 and 5)

Costs of uncompleted contracts in excess
of billings of $1,806,340 in 1976 and
$112,250 in 1975 (Note 4)

Inventory of materials

Prepaid expenses

Total current assets

Equipment and improvements:
Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures
Leasehold improvements

Less accumulated depreciation

Other assets:
Notes receivable, noncurrent (Note 5)

e —— ——

DESARROLLOS METRO$EJTANOS, INC.

1976 1975
$ 14,346 $ 165,060
2,638,652 2,723,982
96,647 71,293
12,775 15,045
50,070 33,199
2,812,490 3,008,579
291,557 288,489
28,233 28,233
77,080 76,269
18,649 17,695
17,389 17,389
432,908 428,075
363,836 303,079
69,072 124,996
148,000
52,881,562 $3.281,575

BALANCE SHEET - AUGUST 31, 1976 AND 1975

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:

Notes payable (Note 6)
Accounts and retentions payable:
Trade
Related companies
Accrued expenses and withholdings payable
Income taxes

Total current liabilities

Deferred income taxes
Commitments and contingent liabilities (Note 7)

Shareholders' equity:
Common stock, 810 par; authorized 100,000 shares;

issued 12,500 shares
Retained earnings (Note 7)

Less common stock held in treasury,
1,000 shares, at cost

See notes to financial statements.

3

1976 1975
$ 475,000 $ 41,000
613,508 1,139,354
45,187 38,744
598,469 620,304
2,950 292,592

1,735,114

2,131,994

11,274 21,195
125,000 125,000
1,035,174 1,028,386
1,160,174 1,153,386

25,000
1,135,174

52,881,562

25,000
1,128,386

$3,281,575
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Deficiencias encontradas,fn el informe anual de corporaciones corres-
pondientes al afio

ET nombre incorrecto.

La direccidn oficina principal no concuerda con nuestros
récords.

La direccidn oficina principal incompleta.

ET1 agente no es el mismo
de nuestros records.

En el informe figuran menos de tres directores.

Falta el nombre de i

E1 estado de situacidon no estd certificado.

E1 contador no figura en nuestros récords como Contador
Pablico Autorizado.

Falta la firma del

'i%éé: Falta certificar el cheque por el banco.

|

Falta sello original del Colegio de C.P.A. de Puerto Rico.
Falta sello de goma del Contable.

De acuerdo con Ta.Ley 173 del 23 de julio de 1974, todas
las corporaciones vienen obligadas a pagar $100. 00 al De-

partamento de Estado en cheque certificado o comprobante
de pago de Rentas Internas pagadero al Secretario de Hacienda.

a . N/ .\ | | n:‘ f
(}w(u aude Y s /\%: 0
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COMMONWEALTH OF FUERTO RICO

DEPARTMENT OF STATE

SAN JUAN, PUERTO RICO 00804

File number

Deficiencies found in the corporation report.

Incorrect name.

The location of the principal office doest not agree
with location appearing in our records.

The address of the principal office is incomplete,

The agent differs from the one
in our records,.

Less than three directors appear in the report.
The name of is missing.

The Balance Sheet must be certified.

The accountant does not appear in our list as a
certified public accountant.

The signature of is missing.

The- check must be certified by the bank.

The stamp of the CPA College in Puerto Rico is missing.
The seal of the CPA is missing.

According—toyAct 173 of July 23, 1974, all corporations
shall gc 7 ‘@n_internal revenue voucher or certified
check ‘in the amount, of $100,00, payable to the Secretary
of AH Treasu:?.“/"

¥ S J\‘
~ 5, X —
d \
RS o !
s ©

1
e 4 ﬁ,gevised by :
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We have examined the balance sheets of Desarrollos Metropolitanos, Inc.
as at August 31, 1977 and 1976. Our examinations were made in accordance with
generally accepted auditing standards and, accordingly, included such tests of
"the accounting records and such other auditing procedures as we considered
necessary in the circumstances.

Included among other assets in the balance sheet as at August 31, 1977
is an amount of $121,000 representing funds advanced to a related company for working
capital which will be collected from the expected future profits to be realized by
such related company. The ultimate realization of such amount is dependent primarily
upon the ability of the related company to achieve profitable operations.

The aforementioned balance sheets are for inclusion in certain tax returns
to be filed with agencies of the Commonwealth of Puerto Rico. Certain required
disclosures, as required by generally accepted accounting principles, have been
omitted resulting in an incomplete presentation.

In our opinion, subject to the effects on the 1977 balance sheet of such
adjustments, if any, as might have been required had we been able to determine the
ultimate realization of the amounts due from a related company discussed above and
except for the item referred to in the preceding paragraph, the accompanying balance
sheets present fairly the financial position of Desarrollos Metropolitanos, Inc. at
August 31, 1977 and 1976, in conformity with generally accepted accounting principles

applied on a consistent basis.

Y, i ! &

LAVENTHOL & HORWATH

December 15, 1977 Licensa No.

45
. e
San Juan, Puerto Rico (Z{;D c54J;7¢Z~\
By 7= / , Partner
7 /// 7

STAMP NUM:\L::_D_QU{Q(:).;»\_; 1N

AFFIXED TO THL CLiSHAL REIPORT

CR
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_IN PAYMENT OF

Corporation Report for 1976
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FOZma NP 25
fOAM ND 25 N
COAPOIACIONES PUERTORIIGUINAS
DOMESTIC CORPORQNON
HEVISADO POR -
REVIEWED BY.

X -

-

FECHA
DAJE

| E. NOMBRE DE 1A CORPORACION ES
I THE NAME OF THE CORPORATION 15

DESARROLLCS METROPOLITANCS,
_P.0. Box 9417

Santurce, P. R 00208

.

i

QRACNIJE §5TE INFORME EN O ANTES OF 15
thy QESORT MUST BE FILED ON OF BE
OF 2BR-L DE CADA AND

FORE APR!L 15 FVERY YEAR

ESTADO LIBRE ASOCIADO DE PUERTO RICO
COMMONWEALTH OF PUERTQ RICO \ ‘

DEPARTAMEKRTO DE ESTADO
DEPARTMENT OF STATE

)

——— e

SowE Ty

ANG
vEaR

1975

INFORME DE CORPORACIONES

DOMESTIC CORPORATION REPORT

INC.

REGISTRO MUMERD
REGISTRATION MUMBER

23352

2 LA OFICINA PRINCIFAL ESTA LOCALIZADA EN:
2 THE LOCATION OIF (TS PRINCIPAL DFFICE (5
CALLE Y NUMERD
SIREET AND NUMBER
BARRID O PUEBLO

CITY OR TOWN Santurce,

207 Diez de Andino

Biy: By

7 EL AGENTE RESIDENTE A CARGO DE DiCHA OFICINA ES
3 THE RESIDENT AGENT IN CHARGE THEREDF 1S

Julio E, Vizcarrondo, Jr.

4 LA NATURALEZA OFL NEGOCIO DE ESTA CORPORACION £S5
4 THE OBJECT OF THE BUSINESS IS

General contracting, construction and Engineering Business

4 108 NOMBRES DF TODOS LOS DIRECTORES ¥ QOFCIALES QUE ESTAN EN FUMCIONES & LA FECHA EM QUE S5E PINDE ESTE INFORME Y LAS FRELHAS TN QUE ERPIRARAN SUS TERMINODS 50N
S THE NAMES OF ALL THE DIRECTORS AND QFFICERS HOIDING QFFICF AT THE DAL THIS REPORE 15 SIDNED. AN( THF THAF WHEN THE TERMS OF OTHICE FXPIRE ARE

NOMBRE DE LOS DIRECTORES
NAME OF DIRECTORS

FECHA DE EXPIRACION DEL TERMINDG
DATE OF EXPIRATION OF TERMS

DIRECCIONES
ADDRESSES

See List Attached

OFICIALES o NOMBRES DIN’E(l;"uJI\L FECHA DE EXPIRACION DEL TERMING
OFFICERS MNOMES ADORESSES DATE OF EXPIRATION OF TERMS
PRESIDENTE

PRESIDENT

VICE PRESIDENTE
VICE-PRESIDENT

See List Attached - i

TESORERO
ITREASURER

SECRETARIO
SECRETARY
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8 BALANCE SHEET, B sy F - L

See Statement Attached

YO (NOSOTROS . . - ONTADORIES) PUBLICOIS! AUTORIZADOIS: CON LICENCIA NO
Lwe See auditors' opinion ,ég:iqbeaEﬂffFfED PUBLIC ACCOUNTANTIS). HOLDERIS) OF LICENSE NO.___

DEL ESTADO LIBRE ASOCIADO DE PUERTQ RICO, QUE EXPIRA EN DE 0E _POR LA

OF THE COMMONWEALIH OF PUERTO RICO, EXPIRING ON _ S Y HEREBY
PRESENTE CERTIFICO .
CERTIFY
QUE HE (HEMOS) COMPROBADO EL AMTERIOR ESTADO DE SITUACION DE ¥ EM MI
THAT | (WE; HAVE VERIFIED THE PRECEDING BALANCE SHEET OF ___ A AND, IN
(NUESTRA) OPINION REPRESENTA RAZONABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPORACION Al DE
MY (OUR) OPINION, [T PRESENTS FAIRLY THE FINANCIAL POSITION OF S5AID CORPORATION AT o mmes suaume s | S e )
DE . EN CONFORMIDAD CON LOS PRINCIPIOS DE CONTABILIDAD GENERALMENTE ACERPTADOS, APLICADOS
R e HL) LN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES APPLIED ON A BASIS CON.

EN FORMA CONSECUENTES CON LOS DEL AND ANTERIOR F5TA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR MI (NOSOTROS) EN ARMONIA
SISTENT WiTH THAT OF THE PRECEDING YEAR THIS OPINION 15 BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE WITH GENERALLY ACCEPTED
CON LOS PRINCIPIGS DE AUDITORIA GENERALMENTE ACEPTADQS, APLICANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMDS NECESARIOS EN CADA CASQ. MEDIANITE
AUDITING STANDARDS. AND ACCORDINGLY INCIUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH OTHER AUDITING PROCEDURES AS ! (WE} CONSIDERED
PRUEBAS Y HASTA EL UIMITE QUE SE JUZGUE PERTINENTE

NECESSARY IN THE CIRCUMSTANCES.

YO (NOSOTROS) CERTIHCO (CERTIFICAMNS: ADEMAS QUE NO S50Y (§0OMOS] ACCIONISTAS Q EMPLEADOS DE DICHA CORPORACION
L IWEY FURTHER CERTIFY THAT | AM NG NEndE OF QUR PARTNERS I5) A 51 MCKHOLDER OR EMPLOYEE OF SAID CORPORATION

EN ) PR EL DE DE
GIVEN IN N . PR, THIS DAY ¢ e

CONTADQRIES) PUBLICO(S) AUTORIZADO(S
CERTIFIED PUBLIC ACCOUNTANT(S)

LOS SUSCRIBIENTES ) . . PRESIDENTE, ¥ , TESORERD DE 1A
e unpersione. . Julio E. Vizcarrondo, Jr. eeesoen, ano _ J0S€ A. Vizcarrondo  repasues. o

CORPORACION ARRIBA MENCIONADA CERTIFICAMOS QUE LD INFORMADO ANTERIORMENTE ES CORRECTO
THE ABOVE MENTIONED CORPORATION, HEREBY CERTIFY THAT THE HEREINABOVE INFORMATION IS TRUE AND CORRECT

F PUERTO RICO, EL DE
Desarrollmt:ropolltangs", PUERTO RICOL.THIS - P _
ne A — e

SORERD O SUBTESQRERO

TREASURER OR ASSISTANT TREASUZER




Name

Julio E. Vizcarrondo, Jr.

DESARROLLCS METROPOLITANGS

DIRECTORS AND OFFICERS

-
®

, INC.

1975

Official Title

Director - President

Address

c/o Company

Date of
Expiration
of Term

Milton Mird

Secretary
Director-Vice President

n

Until sucessors
are duly electe
and qualified

José A. Vizcarrondo

Directcr - Treasurer
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We have examined the balance slhieet of Desarrollos Metropolitanos, Inc.

as atAugust 31, 1975 & 1974 . Our

examination was made in accordance with generally accepted auditing standards,
and accordingly included such tests of the accounting recordg and such other
auditing procedures as we considered necessary in the circumstances,

The aforementioned balance sheet is for inclusion in certain tax returns
to be filed with agencies of the Commonwealth of Puerto Ricé. Certain required
disclosures, as required by generally accepted accounting principles, have been
omitted resuiting in an incpmplete presentaicion,

In our opinion, except for the item referred to in che preceding bara—-

graph, the accompanying balance sheet presents fairly the financial position

of Desarrollos Metropolitanos, Inc. at August 31, 1975 and 1974
in conformity with generally accepted accounting principles applied on a

consistent basis.

yZ

7 @yﬂuw;w-ﬁi 5,:# %/ W}(

LAVENTHOL AND HCRWATH
November 11, 1975

. License Nog 45
San Juan, Puerto Rico
‘ 3y i

, Partner
cramp numeEr &F5Y3 Has BEEN
AFFIXED TO THE ORIGINAL REPORT
LKHH-SJ 1/75 .

(CR)




ASSETS

Current assets:

Cash

Contracts, notes and accounts
receivable (Notes 2, 3 and 5)

Costs of uncompleted contracts in excess
of billings of $112,250 in 1975 and $173,268
in 1974 (Note 4)

Inventory of materials

Prepaid expenses

Total current assets

Equipment and improvements:
Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures
Leasehold improvements

Less accumulated depreciation

Othpr assets:
Notes receivable, noncurrent (Note 5)

DESARROLLOS METROPOLITANOS, INC.

1975 1974
5 165,060 § 51,909
2,723,982 3,930,802
71,293 68,626
15,045 61,843
33,199 70,15¢

3,008,57%

4,183,339

288,489 285,654
28,233 28,233
76,269 43,351
17,695 15,527
17,389 17,389

428,075 390,154
303,079 220,607
124,996 169,547
148,000

$3,281,575 $4,352, 886

BALANCE SHEET - AUGUST 31, 1975 AND 1974

LIABILITIES AND SHAREHOLDERS'

Current liabilities:
Notes payable (Note 6)
Accounts and retentions payable:
Trade
Related companies
Accrued expenses and withholdings payable
Billings on uncompleted contracts in excess
of costs of §7,994,422 in 1974 (Note 4)
Income taxes

Total current liabilities

Deferred income taxes
Commitments and contingent lisbilities (Note 7)

Shareholders' equity:
Common stock, $10 par; authorfzed 100,000 shares;
issued 12,500 shares
Retained earnings (Note 7)

Less common stock held ih treasury, at cost
(1975,, 1,000 shares)

See notes to financial statements.

EQUITY
1975 1974
$§ 41,000 § 650,000
1,139,354 1,755,834
38,744 126,756
620,304 514,159
361,784
292,592 129,291
2,131,99% 3,535,824
21,195 46,904
125,000 125,000
1,028,386 645,158
1,153,386 770,158
25,000
1,128,386 770,158
3,281,575 $4,352,886




CERTIFICACION/CERTIFICATION

Banco Populfar_ de Puerto Rico
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FORMA NR 25 RADIGUE ESTE INFORME EN O ANTES DE 15

FORM NO 25 : ESTADO LIBRE ASOCIADO DE PUERTO RICO THIS REPORT MUST BE FILED ON OR BE
o ot - @ covovwamorrummonco @y | oo
BvitweD A% ‘ DEPARTAMENTO DE ESTADO
— DEPARTMEN'[ OF SU)'TE
» .
¥ -
N 1974 O

o INFORME DE CORPORAC Y
DOMESTIC CORPORATIO h il 1 v

I. EL NOMBRE DE LA CORPORACION ES
1 THE NAME OF THE CORPORATION 1§

RECGISTRO NUMERD
REGISTRATION NUMBER

\
s\°°\~v 23352

Desarrollos Metropolitanos, Inc.
P.0. Box 9417
.8anturce, Puerto Rico 00908

2 LA OFICINA PRINCIPAL ESTA LOCALIZADA EN ' 1 1L AGENTE RESIDINTE A CARGO DE DICHA OFICINA £5.
2 THE LOCATION OF 115 PRINCIPAL QFFICE IS O THE RESIDENT AGFNT IN CHARGE THEREQF 15
CALLE ¥ NUMERO
bl Gt 209 Diez de Andino
BARRICH O PUERLO . i
Cifv OR TOwN Santurce, P. R. Julio E. Vizcarrondo, Jr.

1 LA NATURALEZA DEL NEGOCHD DE ESTA CORPORACION £5
4. THE DBJECT OF THE BUSINESS 15

General Contracting, Construction and Engineering Business

5 |05 NOMBRES DE TODOS 1OS DIRECIORES ¥ OHCIALLS QQUE FSTAN FN FUNDHINES A [A TECHA [N QUE 58 RINDE [5TE INFORME Y [AS FECHAS Fiv QUE EXPIRARAN SUS TERMINGS SON
S THE NAMES OF AL THE DIRECTORS AND OFFICERS, HOLDING OFFICE AL THE DATL THIS REPDRD 1% S1GNETL AND THE TIME WHEN THE TLRMS OF COFAICE EXPIRE ARF

NOMBRE DE LOS DIRECTORES DIRECCIONFS FECHA DE EXPIRACION DEL TERMINO
NAME OF DIRECIHORS ADDRESSES DATE OF EXPIRANON OF TERMS

OFICIALES NEMBQESV DIRECCIONES FECHA DE EXPIRACION DEL TERMINO
OFFICERS MNAMES ADDRESSES DATE OF EXPIRATION OF TERMS
PRESIDENTE

PRESIDENT

VICE PRESIDENTE
WVICE-PRESIDENT

TESORERQ
TREASURER

SECRETARIO
SECRETARY




8. ESTADO DE SITUACION

B. BALANCE SHEET, August 31 . L 74—
.
o -
" 4
-
Modelo S C, 7
29 nov. 71
Regl. Niam. 25 (14 feh, 61) ESTADO LIBRE ASOCIADO DE PUERTO RICO
.... Y ¥-0od/ RECIBO OFICIAL N©
Afio Eeonémico) = 6 6 5 1 7 2
“~ ,P. R, L9 A Al ¢ ., 1974
.
la cantidad de......___ .
por concepto de. &7
VALor RECIBIDO
d‘cyeque 1 TSy y 7
I___! Efectivo
@ Sector Econémico
{Dependencia)
J. 3-1078—3800 L, —IGPR.
YO (NOSQTROS| . CONTADOR(ES) PUBLICOIS) AUTORIZADOIS) CON LICENCIA NO
i wp See auditors' opinion attached cernrep rusiic ACCOUNTANIIS). HOLDERIS) OF LICENSE NO. .
DEL ESTADO LIBRE ASOCIADO DE PUERTO RICO, QUE EXPIRA EN 13 DE , POR LA
OF THE COMMONWEALTH OF PUERTO RICO, EXPIRING ON N e g = . HEREBY
PRESENTE CERTIFICO
CERTIFY-
QUE HE {(HEMOS) COMPROBADO EL ANTERIOR ESTADG DE SITUACION DE Y EN A '
THAT | {WE) HAVE VERIFIED THE PRECEDING BALANCE SHEET OF - S S - AND,IN
{NUESTRA] OPINION REPRESENTA RAZOMABLEMENTE LA CONDICION FINANCIERA DE DICHA CORPORACION AL DE
MY (OUR) OPINION, IT PRESENTS FAIRLY THE FINANCIAL POSITION OF SAID CORPORATION AT .
DE . EN CONFORMIDAD CON LOS PRINCIPIOS DE CONTABILIDAD GENERALMENTE ACEFTADOS, APLICADOS
19 . IN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES APPLIED ON A BASIS CON.

EN FORMA (ONSECUENT[S FON IUS. D[-L AN ANTER\OP ESTA OPINION ESTA BASADA EN UNA INTERVENCION DE CUENTAS REALIZADA POR MI {NOSOTROSI EN ARMONIA
SISTENT WITH THAT OF THE PRECEDING YEAR THIS OPINION 15 BASED ON AN EXAMINATION WHICH WAS MADE BY ME (US) IN ACCORDANCE WITH GENERALLY ACCEPTED
CON LO5 PRINCIPIOS DE AUDITORIA GENERALMENTE ACEPTADOS, APLICANDOSE LOS PROCEDIMIENTOS QUE CONSIDERAMOS NECESARIOS EN CADA CASQ, MEDIANTE
AUDITING STANDARDS. AND ACCORDINGLY INCLUDED SUCH TESTS OF THE ACCOUNTING RECORDS AND SUCH OTHER AUDITING PROCEDURES AS | (WE) CONSIDERED
PRUEBAS Y HASTA EL LIMITE QUE SE JUZGUE PERTINENTE

NECESSARY IN THE CIRCUMSTANCES

YO INOSOTROS! CERTIFICO (CERTIFICAMOS: ADEMAS QUE NO S50Y (SOMOS1 ACCIONISTAS O EMPLEADOS DE DICHA CORPORACION
{ (WE) FURTHER CERTIFY THAT | AM NOI iNONF OF OUR PARTNERS i51 A STOCKHOLDER OR EMPLOYEF QF SAID CORPORATION

EN PR _EL DE DE
GIVEN IN PR.THIS _bavyor I 1%

CONTADOR(ES) PUBLICOI(S) AUTORIZADO(SI
CERTIFIED PUBLIC ACCQUNTANT(S)

LOS SISCRIBIENTES / / PRESIDENTE, ¥ : TESORERO DE (A
THE LINDERSIGNED \/l’ 4 [ S 2 RRR2OADD, J,é PRESIDENT AND J—;’Jé’ s ﬁl-(ﬂ.{/@é{?_@? TREASURER, OF
CORPURACION ARRIBA MENCIONADA CERTIFICAMOS QUE LO INFORMADO ANTERIORMENTE ES CORRECTO
THE ABCAVE MENTIONED CORPORATION. HEREBY CERTIFY THAT THE HEREINABOVE INFORMATION 15 TRUE AND CORRECT

PUERTO RICO, FL
= PUERTOD RICO, THIS ,;
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We have examined the balance sheet of Desarrollos Metropolitanos, Inc.
as at August 31, 1974 and 1973. Our examination was made in accordance with
generally accepted auditing standards, and accordingly included such tests
of the accounting records and such other auditing procedures as we considered
necessary in the circumstances.

The aforementioned balance sheet is for inclusion in certain tax returns
to be filed with agencies of the Commonwealth of Puerto Rico. Certain required
disclosures, as required by generally accepted accounting principles, have
been omitted resulting in an incomplete presentation.

In our opinion, except for the item referred to in the preceding paragraph,
the accompanying balance sheet presents fairly the financial position of
Desarrollos Metropolitanos, Inc. at August 31, 1974 and 1973, in conformity
with generally accepted accounting principles consistently applied during the

periods,

A | )
/ ameitbinaAt_ %"&;L,AZ&“ /Z ‘Lm%mz ZA‘ o

LAVENTHOL KREE§TﬁIN HORWATH & HORWATH
> d

November 25, 1974

License No. %45 ////

~

San Juan, Puerto Rico £ T
By L PNy “23~, Partner

LKHH-SJ 1/75 D-22
(CR)



e T tL e . P VY
. » 44
3 . .

Current assets;

Cash, tncluding ssving certificates of

$400,000 {n 1973
Harketable securities
Contracts and accounts tcceivable

Trade, *including retsinage of 3151-,739

in 1974 and $277,253 {ia 1973
Related companles
. Other
Costs of uncompleted contracts im
billlngs of $173,268 {n 1974
Inventory of waterials
Prepsid expenses

Total current assmts

Tioperty and equipment:
Construction equipzent
Radio telephone system
Hotor wehicles
Furnitute and fiztures
Leasshold improvessnts

Less sccmulated dapreciatien

1974 1973
¢ 51,909 $ 568,139
100,000
1,159,378 1,312,59%
2,638,918 1,785,206
132,506 15.887
ascans of
68,626
61,843 19,685
10,159 39,753
4,183,319 3,901,284
285,654 82,718
28,233 25,845
53,351 30,125
15,521 12,188
17,389 17,389 ’
e 2] 3%0,154 168,325
220,607 151,112
189,547 217,213
) glssziaas inlua‘nr

ASEETS

DESARROLLOS METROPOLITANOS, IRC,

o

BALANCE -SHEET - AUGUST 31, 1974 AND 1973

.

LIABILITIES AND SHAREB(LDIAS' IQUITY

1974 1973
Current liabilities:
fotes payable, bank $ 650,000 $ 488,437
Accounts and retentions paysble;
Trade 3,755,834 1,603,542
Related companies 124,756 193,77%
Accrued expenses and withholdings payable 514,159 W 591,366
Bilitngs on unceompleted contracts {in excess
of costs (1974, $7,994,422; 1973,
§1,836,852) - 361,784 11,621
tcome taxes:
Currently payabla 129,291
Deferred 157,837
Total current lisbilities 3,535,824 3,028,182
Long-term debt 400,000
Deferred Income taxes 46,904 54,510
Coemitoents and contingent 1fabilicies
ghareholders’ equity:
Coczon stock, $10 par; authorized 100,000
shares; issued and outetending 1974, 12,300
shares; 1973, 10,000 shares 125,000 100,000
Ratoined earnings 645,158 535,605
770,158 635,605
352,886 118,497




DESARROLLOS METROPOLITANOS, INC.

DIRECTORS AND OFFICERS

Date of
Expiration
of Term

1974
Name Official Title Address
Julio E. Vizcarrondo, Jr. Director - President c/o Company
Secretary

Milton Mird

Director-Vice President

Until sucessors
are duly electe
and qualified

José A. Vizcarrondo

Director - Treasurer




FORM NO 25 )
DOMESTIC CORPGRATION

REVIEWED BY

» )

) DOMESTIC CORPORATION REPORT

o THE NAME OF THE CORFORATION 15:

. COMMONWEALTH OF PUERTC RICO
DEPARTMENT OF STATE

vear 1973

Desarrollos Metropolitanos, Inc.

P. 0. Box 9417

Santurce, Puerto Rico 00908

ccD.

Py

THIS REPORT MUST BE
FILED ON OR ~BEFORE
~| APRIL 15 EVERY YEAR

REGISTRATION
NUMBER

23352

2_ THE LOCATION OF (TS PRINCIPAL OFFICE IS:

T 209 Diez De Andino
Santurce, P. R.

crTy
OR TOWN

3. THE RESIDENT AGENT \N CHARGE THEREOF I5-

Julio E. Vizcarrondo, Jr.

4, THE OBJECT OF THE BUSINESS IS:

General Contracting, Construction and Engineering Business

5. The names of all the directors and officers, holding office at the date this reportis signed, and

the time when the terms of office expire are:
NAME OF DIRECTORS ADDRESSES DATE OF EXPIRATION OF TERMS

See list attached.

»

QOFFICERS NAME ADDRESSES DATE OF EXPIRATION
; OF TERMS
PRESIDENT
VICE PRESIDENT _
See list attached.
TREASURER

SECRETARY




BALANCE SHEE! - August 31,

, 19 73,

See statement attached.

CERTIFICATE

|, See auditors' opinion attached certified Public Accountant,

— — i

Licence No. ., do hereby certify:
That | have audited the above Balance Sheet of - = _ .
and in my opinion reflects reasonably the financial condition of that carporation at of . of 19 in

accordance with the general accounting principles applied in subsequent form with the prior years. This opinion is
based on an audit made by me in harmony with the general accepted auditing principles and procedures which | con-
sidered necessary in each case.

I state that | am not a stockholder nor an employee of the corporation.

At ~ _PR.,on__ , 19

Certified Public Accountant

The subscribers, President and Treasurer
of the above named corporation do hereby certify that the information herein contained is correct.

s /Mﬂ

“ Mlreasurer or Assistant Tregfurer

Presiden ice-President




DESARROLLOS METROPOLITANOS, INC.

DIRECTCRS AND OFFICERS

August 21, 1973

Date of
Expiration
Name Official Title Address of term
Julio E. Vizcarrondo, Jr, Director - President c/o Company Until sucescors
Secretary are duly elected

Milton Mird

Director,Vice President "

and gqualified

]

Jos® A, Vizcarrondo

Director - Treasurer ks
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' We have examined the balance sheet of Desarrollos Metropolitanos, Inc.

-

as at August 31, 1973 L Our

examination was made in accordance with generally accepted auditing standards,
and accordingly included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances.

In our opinion, except that the omission of certain required disclosures re-
sults in an incomplete presentation, the financial statement referred to above

present fairly the financial position of Desarrollos Metropolitanos, Inc.

at __August 31, 1973 , in conformity with generally accepted accounting

principles applied on a basis consistent with that of the preceding year.

— .

s

LAVENTHOL KREKSTEIN HORWATH & HORWATH

_November 28, 1973 License No, 45

i

o

{' ol < / a
San Juan, Puerto Rico By © it 54 FI A , Partner

LKHH-SJ 2/73 D-22
(CR)

U Mt 8 2 7‘\‘_‘1_».-,"2 4 o ' ,’f;‘j;-"%-, o y o
- LA A DT Katfee i /1735 TL T 7007







ASSETS

Current assets:

Cash, including saving certificates of
$400,000 in 1973 and $500,000 in 1972
Marketable securities (Note 1)
Contracts receivable (Note 1):
Trade, including retainage of $277,253
in 1973 and $104,719 in 1972
Related company
Accounts receivable (Notes 1 and 2)
Inventory of materials (Note 1)
Costs of uncompleted contracts in excess
of billings of $147,908 in 1972
Prepaid expenses
Deferred income tax

Total current assets

Property and equipment (Note 1):

Construction equipment
Radio telephone system
Motor wvehicles

Furniture and fixtures
Leasehold improvements

Less accumulated depreciation

DESARROLLOS METROPOLITANOS, INC,

BALANCE SHEET - AUGUST 31, 1973 AND 1972

1973 1972
$ 568,159 $ 610,383
100,000
1,312,594 1,864,436
1,785,206 682,232
75,887 45,113
19,685 11,000
2,130
39,753 11,735
8,665
3,901,284 3,235,694
282,778 211,368
25,845 27,837
30,125 30,125
12,188 9,066
17,389 17,389
368,325 295,785
151,112 76,238
217,213 219, 547
$4,118,497  $3,455,241

See notes

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:

Notes payable, bank (Note &)

Current portion of long-term debt

Accounts payable:
Trade
Related company

Accrued expenses and withholdings payable

Billings on uncompleted contracts in excess
of costs (1973, $1,836,852; 1972, $1,449,740)
(Notes 1 and 3)

Income taxes (Note 1):
Currently payable
Deferred

Total current liabilities
Long-term debt, less current portion (Note 5)
Deferred income taxes (Note 1)
Commitments and contingent liabilities (Note 6)
Shareholders' equity:
Common stock, $10 par; authorized 100,000

shares; issued and outstanding 10,000 shares
Retained earnings (Note 6)

to financial statements.

1973 1972
$ 468,437 $ 632,841
83,976
1,603,542 1,885,991
193,779 88,093
593,366 78,312
11,421 31,755
16,988
157,837
3,028,382 2,817,956
400,000 455,654
54,510
100,000 100,000
535,605 81,631
635,605 181,631
$4,118,497  $3,455,241
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FORM ND 25

DOMESTIC COGHPOKATION

REVIEWED By o

1. tug NAME OF THE CORPOHATION IS

=
COMMONWEALTE O ,PWERTO RICO

DEPARTMENT OF STATE
vear 1972

DOMESTIC CORPORATION REPORT

Desarrollos Metropolitanos, Inc.
P.0. Box 9417
Santurce, P. R.

00908

2_ THE LOCATIOMN OF ITS #RINCIPAL DFFICE 15

STREET

ano womeex  Chase Manhattan Bank Building
7th floor
on Tow Hato Rey,

ciTy

P. Rico

4_ THE OBJECT OF THE BUSINESS 15

THIS REPORT MUST BE
FILED ON OR BEFORE
APRIL 15 EVERY YEAR

)

REGISTRATION
NUMBER

\ 23352 (

‘j THE HES/ DEMT AGENT IN CHARGE THEREOF 15
|

Rafael R. Vizcarrondo

General contracting, construction and engineering business

the time when the terms of office expire are:

NAME F. DIRECTORS

;[he names of all fheﬂ directors and officers, }_mrlding office at the date this; reportis signed, and

ADDRESSES DATE OF EXPIRATION QF TERMS
wy
W2 .. -
5 o o~ -1 )
- . 3]
(48 ] i d - —
T T = e -
oL T (= =
= - = -
ey i -]
R T [y “a [&]
=0 < — s [+
- i | < SEE LIST ATTACHED
P e o
= X [
o
o
o
-
OFFICERS NAME ADDRESSES DATE ©CF EXPIRATION
OF TERMS
PRESIDENT

VICE PRESIDENT

SEE LIST ATTACHETD

TREASURER

[ SECRETARY




L

BALANCE SHi, aeust 31y 4 T2 S

SEE STATEMENT ATTACHED

CERTIFICATE

I, See Auditors’ Opinion attached
Licence No.___

— — . certified Public Accountant,
. do hereby certify:

Thot | have audited the above Balance Sheet of -
and in my opinion reflects reasonably the financial condition of that corpor

ation at__

of __ _of 19 in
This opinion is
sidered necessary in each case.

I state that | am not a stockholder nor an employee of the corporation.

At PR, on 19

-}.e:ihed P_UEAC_CC)!E;)DI'
. . : _ sé A. Vizcarrondo
The subscnbers,_Ju;loj_,__VlzcwrondoLtIi-7 President and i o o _Treasurer
of the above named corporation do hereby certify that the information hereinffanoined Is correct.
L A { 4
- \
ye !
San Juan, P. R.

/o April 12, o 73

/
At C ré

Lo 6 A
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DIRECTORS AND OFFICERS

Desarrollo Metropolitanos, Inc.

1972
Date of
expiration
Name Official title Address of term
Julio E. Vizcarrondo, Jr. Dir., President C/0 Company December 10, 1973

Vice-President

Milton Mirb Dir. "
é; Vice-President
José A. Vizcarrondo q

Dir., Treasurer

Julio E. Vizcarrondo Director !

Eduardo Fossas Director "

William H., Biscombe Director !
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We have examined the balance sheet 6f Desarrollos Metropolitanos, Inc.

as at August 31, 1972 . Our

examination was made in accordance with generally accepted auditing standards,
and accordingly included such tests of the accounting records and such other
{ auditing procedures as we considered necessary in the circumstances,
In our opinion, except that the omission of the statements of income, re-
tained earnings and changes in financial position and required disclosures re-
sults in an incomplete presentation, the financial statement referred to above

present fairly the financial position of Desarrollos Metropolitanos, Inc.

at August 31, 1972 , in conformity with generally accepted ac-

counting principles applied on a basis consistent with that of the preceding

7 ‘ '
Jé wslpad, /7 e ~/¢‘"‘"Z"f‘- V%ﬁ?\

LAVENTHOL KREKSTEIN HORWATH & HORWATH

@"L’(/ /’2; //475 License No~ -45
V2o, Partver

year,

San Juan, Puerto Rico By

m——

// cs\s\ HC i Lﬂr
\{._

LKHH-SJ 2/73 D-22
(CR)
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ASSETS

Current assets:

Cash, including saving certificates of
$500,000 in 1972

Contracts receivable (Note 3):
Trade, including retainage of $104,719

in 1972

Related company

Accounts receivable (Note 3)

Inventory of materials, at cost

‘Costs of uncompleted contracts in excess _
of billings of $147,908 in 1972 (Note 2)

Subscriptions receivable

Prepaid expenses

Deferred income tax (Note 4)

Total current assets

Property and equipment, at cost:
Construction equipment
Radio telephone system
Motor vehicles
Furniture and fixtures
Leasehold improvements

Less accumulated depreciation

DESARROLLOS METROPOLITANOS, INC.

BALANCE SHEET - AUGUST 31, 1972 AND 1971

1972 1971
$ 610,383 $ 91,348
1,864,436 329,889
682,232 361,698
45,113 23,707
11,000
2,130
50,000
11,735 6,371
8,665
3,235,694 863,013
211,368 119,955
27,837 16,715
30,125 31,325
9,066 1,845
17,389
295,785 169, 840
76,238 32,714
219,547 137,126
$3,455,241  $1,000,139

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:
Notes payable, bank (Note 5)
Current portion of long-term debt (Note 6)
Accounts payable:
Trade
Related company
Accrued expenses and withholdings payable
Billings on uncompleted contracts in excess

of costs (1972, $1,449,740; 1971, $2,183,706)

{Note 2)
Income tax payable

Total current liabilities
Long-term debt, net of current portion (Note 6)
Shareholders' equity:
Common stock, $10 par; authorized 100,000
shares, issued and outstanding 10,000

shares

Retained earnings

See notes to financial statements.

1972 1971
(Note 8)
$ 632,841 §
83,976 33,926
1,885,991 483,966
, 88,093 7,282
78,312 132,191
31,755 149,877
16,988 6,393
2,817,956 813,635
455,654 39,630
100,000 100,00C
81,631 46,874
181,631 146,874
83,455,241  $1,000,139

POy - SN
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FORM NO 2
namesnic CDHPUHIHU"‘

-
RUVIEWED R

S )

.COMMON\NEALTH OF NMUERYS RICO

E)EF’AIQ1'N1€FV1’ OF STATE
vear 1971

DOMESTIC -CORP(}

lr_ S

THIS REPORT MUST BE
FILED ON OR BEFORE
. APRIL 15 EVERY YEAR

L. THE NAME OF THE CORPORATION 15

REPORT

"

> 7

-«,f,
RECEIVED ﬂ%; REGISTRATION
. ff'7 7 -y NUMBER
DESARROLLOS METROPOLITANOS, INC. APRL T I\)M. =y 23352
o
P. 0. Box 9417 DEPT. Cf STAME L;
Santurce, Puerto Rico 00908 CORBORARON 06 A )
2. THE LOCATION OF (TS PRINCIPAL OF FICE 18

STREET

;\\"
R d’;

ERT AGENT (4 CHARGE THLHEDF 15

swowmwess Chase Manhattan Bank Building
7th Floor

l3 THE
om T Hato Rey, Puerto Rico

v
OWN

4, THE OBJECT OF THE BUSINESS i5

Réfael R. Vizcarrondo

|l

General contracting, construction and engineering business

NAME OF DIRECTORS

The names of all the directors and officers, holding office at the
the time when the terms of office expire are:

date this reportis signed, an
ADDRESSES

d

DATE OF EXPIRATION OF TERMS

SEE LIST ATTACHED

OFFICERS

NAME

PRESIDENT

ADDRESSES

VICE PRESIDENT _

DATE OF EXPIRATION
OF TERMS

SEE LIST

ATTACHED

TREASURER

SECRETARY _




SOAGINALE LACDl, __ _AUBUST AL —e IQ,L
i .
SEE STATEMENT ATTACHED
CERTIFICATE
SEE AUDITORS' OPINION ATTACHED
l — . certified Public Accountant,
Licence No. . do hereby certify:
That | have audited the above Balance Sheet of . L ;
and in my opinion reflects reasonably the financial condition of that corporation at_ of of 19 in

accordance with the general accounting principles applied in subsequent form with the prior years. This opinion is
based,on an audit made by me in harmony with the general accepted auditing principles and procedures which | con-
sidered necessary in each case.

| state that | am not @ stockholder nor an employee of the corporation.

Certified Public Accountant

At P.R., on 19

The subscribers, JUL'O E UIE&QMQ@_4Q_Presidenf and SJQ.&;, _A,U!ZC‘A_Q‘._IZQ_ALD_{L_ Treasurer

of the above named corporation do hereby certify that the information herein contained is correct,

‘i‘* J""‘“naz e g e ;ﬁ” ._,_, 15, ___________ ,19__2,5“
/s

/

J{ !
i !

{ &

20

President™s ce Pregdent Treosveer or Assi it [ rercinure:




Name

Julio E. Vizcarrondo, Jr.

DIRECTORS AND OFFICERS

DESARROLLOS METROPOLITANOS , INC.

1971

Official title

Dir., President

Address

C/o Company

Date of
expiration
of term

December 10, 1972

Milton.Miré

Hr.
Sec., Vice-President

Dir., Treasurer,

José A. Vizcarrondo

Julio E. Vizcarrondo, Sr.

Vice-President
Director

Eduardo Fossas, Jr.

Director

"

William H. Biscombe

Director




v \

. We have examj!d the balance sheet of Dosa}:g:ol!os Metropolitanos,

Inc. ‘ as at Aupust 31 o 29 2T

and the related statementé of incéﬁc kloss), retﬁined ecarnings (de-
ficit) agdxekangeaxkRxLXRARRXAXxpRsitian for the year then ended.
Our examination was made in accordance with generally accepted auditing
standards, and accorﬂingly included such tests of the accounting re-
cords and such other auditing procedﬁres as we considered necessary in
4/ the circumstances.
In our opinion, the financial statements referred to above present

fairly the financial position of Desarrollos Metrobolitanos, Inc.

at August 31 , + 1971 | and the results of its operations and

changes in financial position for the year then ended in conformity
with generally accepted accounting principles, except for the omission
of the sxxxemwnrxoixrimuxgesxiuxfizaxrintxpositixnm statement of income
and retained earnings (if applicable), and required disclosures, if

any, applied on a basis consistent with that of the preceding year.

EA—Z&,ZTM,C % K i T . Kot ira £ o /g“i/rﬂ/é?\

LAVENTHOL KREKSTEIN HORWATU & HORWATH

3/(93,/?‘7— Licenés.é No. 45 .
V ‘/""/ch,/ /i)\_/a_———-

San Juan, Puerto Rico By , Partner
SEAL
A I P

7

LKHH-SJ 10/71




Assets
Cash

Accounts and notes receivable
Lees allowance for uncollectible

Inventories, at lower of cost
or market

Prepaid expenses
Investments
Land

Property plant and equipment,
at cost

Less accumulated depreciation

Other assets

Liabiiities

Accounts payable

Loans, notes and mortgage payable

% Accrued expenses

Other liabilities

Shareholders' equity:
Preferred and/or special stock
Common stock = e

il g

Additional paid in capital

Retained earnings

LEHH-ST  10/71

DE>ARROLLOS METROPOLITANDOS, IN

COMPARATIVE BALANCE SHEET

AUGUST -31, 1971

Beginning of
Year

$..17,054

§..120,020

L

$..163.2% |

B, L 163,2%
i, JBTHAR .
176 . e PP 32,714 «..137,126
3,422 6,371
$ 178,725 $ 1,000,139
$..20.463 , . $...364,804 ,
" 2-’-7.0000 sEEENSE  famAd rseama
7293 ..... ...138,584
P caee L asse 149,877
-
..109,000,, | 100,000 .,
(5,208) 94,792 46,874 146,874
$178,725 $1,000,13
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i, 8 5 - .
LNl CDRPORATION .

par i 5 )
" commonwekity W PuerTo RICO ;:T_:;SD RC%%OR(BRMEEJOEE

YEAR 1970

DOMESTIC CORPORATION REPORT

I. THE MAME OF THE CORPORATION 15: L RE(;IS;RB}E-II:\’ION

‘ 23352

DESARROLLOS METROPOLITANOS, INC,

2. THE LOCATION QF ITS PRINC|PAL QFFICE I5: 31 THE RES/IDENT AGENT IN CHARGE THEREOF |5 -
wonwsen  Chase Manhattan Bank Building

7th Floor Rafael R, Vizcarrondo
AR Hato Rey, Puerto Rico

4' THE OBJECT OF THE BUSINESS IS

General contracting, construction and engineering business

The names of all the directors and officers, holding office at the date this reportis signed, and
the time when the terms of office expire are:

NAME OF DIRECTORS ADDRESSES DATE OF EXPIRATION OF TERMS

SEE LIST ATT ACHED

OFFICERS v NAME ADDRESSES DATE OF EXPIRATION
OF TERMS

PRESIDENT

VICE PRESIDENT

SEE LIST ATTACHED

TREASURER

SECRETARY




° .
BALANCE SHE®r,  Awgust 3l W "y *70 -
o ¥
SEE STATEMENT ATTACHED

CERTIFICATE

¥, We, Laventhol Kreksteinm Horwath & Horwath ~___, certified Public Accountant,

Licence No. _ 45 . do hereby certity:
alance Sheet of Desarrollos Metropditanos, Inc.

the financial condition of that corporation at_ 31 of August of 19 70 jp
rinciples applied in subsequent form with the prior years. This opinion is
with the general accepted auditing principles and procedures which | con-

accordance wit
based on an
sidered necess

— 7 L - —i § .
h I e 7 )&L Bt (fepeodboy Kot aZd v e

Certified Public Accountant

The subscribers, ILIO EV_&AMQQ J¢ President and #L IECAEROUVIDEO  Treasurer

of the above named corporation do hereby certify lhm the information herein contained is carrect.

At San Juan

LN all |
owrar Of Asslslunl Treusujer




RS- o e .

DIRECTORS AND QFFICERS

DESARROLLOS METROPOLITANOS, INC,

DECEMBER 31, 1970

Date of
explracion

Name Official title Address of ternm

Julio E. Vizcarrondo, Jr. Dir., President c/o company Decexber 10, 1371
Secretary o

Milton Miré Dir., Vice-President, c/o company December 10, 1971
Trecasurer o
José& A. Vizcarrondo Dir., Vice-President, ¢/o company Decemser 10, 1971
Julio E. Vizecarrondo,Sr, Director " c¢/fo company Lecezber L0, 1571
Eduardo Fossas. Jr. Director c/o company Decexser .0, 1972
William H. Biscombe Director c¢/o company Decemter 1, 1971




s

COMPARATIVE BALANCE SHEETS

DESARROLLOS METROPOLITANOS, INC.

AUGUST 31,

1970

Assets

Cash on hand and in banks

Accounts and notes receivable

DR —

Less allowance for uncollectible

Inventories

R R R R TR N
IOVESTMENES 4, \susvvnuenrrnnness 0

Depreciable assets.,,...vveveeee  ooeok

L

Less allowance for depreciation

Land..............-.-o--.-a.....

Other assets

Liabilities

Accounts payable

Loans, notes and mortgage payable

Accrued expenses

E A I B I A

Other liabilities

LR RN I R R A

Capital stock and surplus:

Prererred or special stock,
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COMPARATIVE BALANCE SHEETS

DESARROLLOS METROPOLITANOS, INC

AUCUST 31, 1970
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Assets
Cash on hand and in banks
Accounts and notes receivable

Less allowance for uncollectible

Inventories

L I I I A I Y N
InVeStmentS L., eeeeesoarnoneesas 0
DEFtrECiable aSSEtSOO'-n-r-.'le. L B U I

Less allowance for depreciation

Land..s e iecenesorsononnnnss

OENaY A808LE wewswwmw den swine s o b

Liabilities
Acecounts payable
notas and mortgage payabl

acecrued expenses

LR R R R B

Ceher liabildedes syeues s sas ol

Capital stock and surplus:
Prererred or special stock

Common stock v

.
Capital sutpluseseeeunercveeess

(Deficit)

I L L

Eirred surplus
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Taxakle
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$ 128,735

¢ 70,463
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2,700
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44,802

§ 128,735
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DIRECTORS AXD QOCF

ICERS

DESARROLLOS METROPOLITANOS, INC.

DECEMBER 31,

1970

Official title

Dir., President

Secretary
Milcon ¥ird Dir., Vice-President,

Trcecasurer
Jos& A, Vizcarrondo Dir., Vice-President,
Julia B Viscarzonca, S5r. Director

Sate of
expirzcion
Address of rerm
c/o company Decamber 10, 1971
c/o company December 10, 1971
c/o company December 10, 1371
¢/o company Dpenper o0y 1971
¢/c company CEETIEY wiey LHJL
c/o company Decexmber 1C, 1971
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CERTIFICATE OF INCORPORATION
. ' OF

DESARROLLOS METROPOLITANOS, INC.

We, the undersigned, for the purpose of associating to
establish a corporation for the transaction of the business
and the promotion and conduct of the objects and purposes here-
inafter stated, under the provisions and subject to the require-
ments of the laws of the Commonwealth of Puerto Rico, and par-
ticularly an act entitled the "General Corporation Law for the
Commonwealth of Puerto Rico'", approved January 9, 1956, as the
same may be amended from time to time, do make and file this
certificate of incorporation in writing and do hereby certify:
FIRST: The name of the corporation is Desarréllos Metro-
politanos, Inc.
SECOND: The address of its registered office in the Com-
monwealth of Puerto Rico is the Chase Manhattanlgénk Building,
Mufioz Rivera corner of Bolivia St., 7th floor, Hato Rey, Puerto
Rico. The name of its registered agent at such address is
Rafael R. Vizcarrondo. ¥5
ﬁﬁiﬁ THIRD: The nature of the business or purposes to be con-
du;ted or promoted is: o

L,/Ll) To carry on and conduct any and every kind of general
contracting and construction business, QXF-

(2) To make, manufacture, produce, p?epare, process, pur-

chase or otherwise acquire, and to hold, own, use, sell, import,
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export, dispose of or otherwise trade or deal in and with, ma-
chines, machinery, appliances, apparatus, goods, wares, products
and merchandise of every kind, nature and description; and, in
general, to engage or participate in any manufacturing or other
business of any kind or character whatsoever, whether or not
related to, conducive to, incidental to or in any way connected
with the above business.

(3) To engage in research, exploration, laboratory and
development work relating to any material, substance, compound
or mixture now known or which may hereafter be known, discovered
or developed, and to perfect, develop, manufacture, use, apply
and generally to deal in and with any such material, substance,
compound or mixture.

(4) To adopt, apply for, obtain, register, purchase, lease,

take licenses in respect of or otherwise acquire, and to main-

tain, protect, hold, use own, exercise, develop, manufacture
under, operate and introduce, and to sell and grant licenses or
other rights in respect of, assign or otherwise dispose of, turn
to account, or in any manner deal with and contract with refer-
ence to, any trade-marks, trade names, patents, patent rights,
concessions, franchises, designs, copyrights and distinctive
marks and rights analogous thereto, and inventions, devices,
processes, recipes, formulae and improvements and modifications

thereof.
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(5) To purchase, lease or otherwise acquire, to hold, own,
use, develop, maintain, manage and operate, and to sell, trans-
fer, lease, assign, convey, exchange or otherwise turn to ac-
count or dispose of, and otherwise deal in and with such real
property, whether located within the Commonwealth of Puerto Rico
or elsewhere, as may be necessary or convenient in connection
with the business of the Corporation, and personal property,
tangible or intangible, without limitation; provided, however,
that the Corporation shall not be authorized, as respects real
property located within the Commonwealth of Puerto Rico, to
conduct the business of buying and selling real estate, and
shall in all other respects be subject to the provisions of
Section 14 of Article VI of the Constitution of the Commonwealth
of Puerto Rico.

(6) To purchase, lease, construct or otherwise acquire,
and to hold, own, use, maintain, manage and operate, buildings,
factories, plants, laboratories, installations, equipment, ma-
chinery, pipe lines, rolling stocks, and other structures, fa-
cilities and apparatus of every kind and description, used or
useful in the conduct of the business of the Corporation.

(7) To purchase, lease, construct, or otherwise acquire,
and to hold, own, use, maintain, manage and operate dwelling

houses and other buildings at or near any place of business of
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the Corporation for the purpose of furnishing housing and other
conveniences to employees of the Corporation, and others, and
to carry on a general mercantile business at or near any such
place of business for the convenience of those residing in the
vicinity thereof, and others.

(8) To purchase or otherwise acquire, and to hold, pledge,
sell, exchange, or otherwise dispose of securities (which term,
for the purpose of this Article THIRD, shall include any shares
of stock, bonds, debentures, notes, mortgages or other obliga-
tions and any certificates, receipts or other instruments re-
presenting rights to receive, purchase or subscribe for the
same, or representing any other rights or interests therein or
in any property or assets) created or issued by any person,

firm, association, corporation or governmental body, and while

_—the holder thereof to exercise all the rights, powers and pri-

,L:’
kjﬁé;/) vileges in respect thereof, including the right to vote, to

Vi

the same extemt as a natural person might or could do.

(9) To enter into, make, perform and carry out contracts
of every kind and description, not prohibited by law, with any
person, firm association, corporation or governmental body;
and to guarantee the contracts or obligations, and the payment
of interest or dividends on securities of any other person,

firm, association, corporation or governmental body.
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(10) To lend its uninvested funds from time to time to
such extent, to such persons, firms, associations, corporations
or governments or subdivisions, agencies or instrumentalities
thereof, and on such terms and on such security, if any, as the
Board of Directors of the Corporation may determine.

(11) To borrow money for any of the purposes of the Cor-
poration, from time to time, and without limit as to amount;
from time to time to issue and sell its own securities in such
amounts, on such terms and conditions, for such purposes and
for such consideration, as may now be or hereafter shall be
permitted by the laws of the Commonwealth of Puerto Rico; and
to secure the same by mortgage upon, or the pledge of, or the
conveyance or assignment in trust of, the whole or any part of
the properties, assets, business and good will of the Corpora-
tion, then owned or thereafter acquired.

(12) To acquire and undertake all or any part of the
business assets and liabilities of any person, firm, association
or corporation on such terms and conditions as may be agreed
upon, and to pay for the same in cash, property or securities
of the Corporation, or otherwise, and to conduct the whole or
any part of any business thus acquired, subject only to the pro-

visions of the laws of the Commonwealth of Puerto Rico.
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(13) To merge into, merge into itself or consolidate with,
and to enter into agreements and cooperative relations, not in
contravention of law, with any person, firm, association or cor-
poration.

(14) To purchase, or otherwise acquire and to hold, cancel,
reissue, sell, exchange, transfer or otherwise deal in its own
securities from time to time to such extent and upon such terms
as shall be permitted by the laws of the Commonwealth of Puerto
Rico; provided, however, that shares of its own capital stock
so purchased or held shall not be directly or indirectly voted,
nor shall they be entitled to dividends during such period or
periods as they shall be held by the Corporation.

(15) To such extent as a corporation organized under the

laws of the Commonwéalth of Puerto Rico may now or hereafter

~ lawfully do, to do, either as principal or agent and either alone

or through subsidiaries or in connection with other persons, firms,
associations or corporations, all and everything necessary, suit-
able, convenient or proper for, or in connection with, or incident
to, the accomplishment of any of the purposes or the attainment

of any one or more of the objects herein enumerated, or designed
directly or indirectly to promote the interests of the Corporation
or to enhance the value of its properties; and in general to do

any and all things and exercise any and all powers, rights, and
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privileges which a corporation may now or hereafter be organized
to do or to exercise under the laws of the Commonwealth of Puerto
Rico.

The foregoing provisions of this Article THIRD shall be
construed both as purposes and powers and each as an independent
purpose and power. The foregoing enumeration of specific pur-
poses and powers shall not be held to limit or restrict in any
manner the purposes and powers of the Corporation, and the pur-
poses and powers herein specified shall, except when otherwise
provided in this Article THIRD, be in no wise limited or res-
tricted by reference to, or inference from, the terms of any
provision of this or any other Article of this Certificate of
Incorporation. —

The Corporation is to be carried on for pecun;ary profiks

FOURTH: The total number of shares of stock which the
Corporation shall have authority to issue is ONE HUNDRED THOU-
SAND (100,066) of a par value of TEN DOLLARS ($10.00) per share,
of all common stock.

Should the capital stock be increased at any time the stock-
holders at the time of such increase shall be entitled to a pro-

rata share on such increase in the same class of stock they are

holding at the time, upon the payment of the par value of same.
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Every stockholder shall have the right to vote, in person
or by proxy, for the number of shares of stock owned by him for
as many persons as there are directors or managers to be elected,
or to accumulate such shares and give one candidate as many votes
as the number of directors multiplied by the number of his shares
of stock shall equal or to distribute them on the same principle
among as many candidates as he shall think fit.

The minimum amount of capital with which the Corporation
will commence business is ONE THOUSAND DOLLARS ($1,990.00).

FIFTH: The name and places of residence of each of the
incorporators are as follows:

%'u/dulio Vizcarrondo, Jr. A-10 Pedrosa Street
Villa Caparra
Bayamén, Puerto Rico, 00619
ﬁgilton Miré #140 San Valentin Street
Reparto Del Pilar
Rio Piedras, P. R., 00926
UK;osé Vizcarrondo Playa Grande Condominium

#1 Taft Street
Santurce, P. R., 00911

4
SIXTH: The Corporation is to have perpetual existence.

SEVENTH: 1In furtherance and not in limitation of the powers
conferred by statute, the board of directors is expressly author-
ized:

(1) To make, alter or repeal the by-laws of the Corporation.
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(2) To authorize and cause to be executed mortgages and
liens upon the real and personal property of the Corporation.

(3) To set apart out of any of the funds of the Corporation
available for dividends a reserve or reserves for any proper pur-
pose and to abolish any such reserve in the manner in which it
was created.

(4) By a majority of the whole board, to designate one
or more committees, each committee to consist of two or more
of the directors of the Corporation. The board may designate
one or more directors as alternate members of any committee,
who may replace any absent or disqualified member at any meet-
ing of the committee. Any such committee, to the extent pro-
vided in the resolution or in the by-laws of the Corporation,

/////shall have and may exercise the powers of the board of directors

in the management of the business and affairs of the Corporation,

and may authorize the seal of the Corporation to be affixed to
all papers which may require it; provided, however, the by-laws
may provide that in the absence or disqualification of any
member of such committee or committees, the member or members
thereof present at any meeting and not disqualified from voting,
whether or not he or they constitute a quorum, may unanimously
appoint another member of the board of directors to act at the

meeting in the place of any such absent or disqualified member.
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(5) When and as authorized by the affirmative vote of the
holders of a majority of the stock issued and outstanding having
voting power given at a stockholder's meeting duly called upon
such notice as is required by statute, or when authorized by
the written consent of the holders of a majority of the voting
stock issued and outstanding, to sell, lease or exchange all or
substantially all of the property and assets of the Corporation,
including its good will and its corporate franchises, upon such
terms and conditions and for such consideration, which may con-
sist in whole or in part of money or property including shares
of stock in, and/or other securities of, any other corporation
or corporations, as its board of directors shall deem expedient
and for the best interests of the Corporation.

EIGHTH: Meetings of stockholders may be held within or

if”//\«/v‘:i.thout the Commonwealth of Puerto Rico. Elections of directors

#

need not be by written ballot unless the by-laws of the Corpo-
ration shall so provide.

NINTH: The Corporation reserves the right to amend, alter,
change or repeal any provision contained in this Certificate of
Incorporation, in the manner now or hereafter prescribed by
statute, and all rights conferred upon stockholders herein are

granted subject to this reservation.
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WE, THE UNDERSIGNED, being each of the incorporators here-
inbefore named, for the purpose of forming a corporation pursuant
to the General Corporation Law of the Commonwealth of Puerto Rico,
do make this certificate, hereby declaring and certifying that
this is our act and deed and the facts herein stated are true,

and accordingly have hereunto set our hands this I-"’ day of(-ﬁaj

1970.
I"\ xﬁ"fﬁfﬁéﬂusumﬁnu: fis L?O Esrﬁqg i
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Affidavit No. oo

Sworn and subscribelbefore me by Julio Vizcarrondo, Jr., Milton
Miré and José Vizcarrondo, all of whom are of legal age, married,
engineers and residents of Bayamén, P. R., the first one, and of
San Juan, P. R., the second and third, to me personally known, in
R., this (%% day of May, 1970.

Notary Public







ESTADO LIBRE ASOCIADO DE PUERTO RICO
DEPARTAMENTO  DE ESTADO
- SAN JUAN, PUERTO RICO UJS.k

8 de mayo de 1970

CERTIFICADA CON ACUSE DE RECIBO

Fiddler, Gonzdlez & Rodrfguecsz
Abogados Notarior
Apartado Postal 3507
San Juan, Puerto Rico
RE: DESARROLLOS METROPOLITANOS, INC,

Estimados sefiores:

Adjunto le devolvemos el docuuento identificado mas adelante, por las
razones marcadas en el apartadc titulade "Objeciones'.

Certificado de Incorporacidn
Certificado de Enmienda
T Certificalo de cambio de oficina principal y/o cambio de agente residente
Certificado de Cambio de Agente Autorizado
Certificado de Disolucidn
Otros

NDJECIONES

[:] Segin disposiciones del Artfculo VI, Seccidn 1lb de la Constitucidn del
E.L.A., ninguna corporacidn estard autorizada a llevar a cabo negocios de
compra y venta de bienes raices.

(~—- Corporaciones agricolas se limitardn en su carta constitutiva en cuanto a
l Hj la tenencia de tierras, tenencia que no excederd de 500 acres.

—- E1 nombre de la corporacidn deberd tener una de las siguientes palabras
—~— "corporacidn", incorporada'’, o sus abreviaturas.

rhdyﬁﬁ;er constar el rnoumbre de_mﬂﬂgalle el mimero del edificlo, o en su lu.ar
la carretera y el kildmetro asf cowo el wunicipio donde estaré localizada
14 oficina principal de la corporaecidn.

[:f7Hacer constar el nombre del agente residente que estard a cargo de la
oficina principal de la corporacidn.

/~7/ Hacer constar que la corporacidn funcionard con rines de lucro.

= Hacer constar el mimero y la clase de acciones (con o sin valor a la par)
- que la corporacidn estard autorizada a emitir,

7 Hacer constar la cantidad wfniwa con que la corporacidn comenzard sus
- operaciones, la que no podrd ser wenos de $1,uuu.

—7 El Total del capital y la distritucidn que se ha hecho del miswo no
"  colncide.

/. ”/ Hacer constar el térmiro de vida de la corporacidn

7~y Los incorporadores suscribirdn y jurardn el documento ante notario publico




[}El nombre de la corporacién es similar a la de otra corporacibn ya registrada
y su registro causaria confusibn en nuestros archivos.

[]Seg&n estd redactado el articulo sobre el capital autorizado, se le ha fijado
automaticamente un valor de § a las acciones sin valor a la par.

Seglin decisibén del Tribunal Supremo de Puerto Rico emitida el 9 de octubre

de 1962, las corporagiones no estén autorizadas a ejercer las profesiones de

—hgenderis., arquitectura y agrimensura.
[]Falta autenticar la firma del notario por la autoridad correspondiente.

Falta certificacibdn negetiva del Secretario de Hacienda de Puerto Rico en
cuanto & contribuciones adeudadas por la corporacidn.

[jfﬁlta cheque a favor del peribédico para cubrir costo de publicecién del
certificado de disolucibn a expedirse por este departamento.Vease volante adjunto.

[]Falta derechos o balance de los mismos que ascienden a $ . El total

a pagarse es de $ y se recibieron $ s¢r o

[ Derechos que se devuelven: S.R.I. $ /o€ &
Cheque §

E]Formas gue se incluyen:

[]OTROB:

Cordialmente,

SELLOS:
Aristides Rambdn
A-5656021 Jefe Divisitn de Corporaciones
0820347
0515804
08206346
0515801
802
803
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CEKTIFICATE OF INCORPCRATION Lowk )9 70~
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DESARROLLOS 1'ZTROPOLIT-NOS, IKC. ) e
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Ve, the undersigned, for the purpose of associating to
snz:hliden a corporation for the transaction of the business
o the prerotion and conduct of thie objects end purposes here-
iroiter stated, under thie provisions and subject to the require-
cute of the laws of the Commonwealth of Puerto Rico, and par=-
+{culerly an act eantitled the "Generzl Corporaticn Law for the
Toiewnwealth of Fuarte Riza'", approved January 9, 1856, as the
ruieraaay be anended frem time to time, do make and file this
certificate of incorporation in writing end cdo hereby certify:

TTUNT: The nene of the corporation 1y Desarrollos lletro=-
63 webhdlosy TS

LCC0HD: The address cf its rezlstered office in tl.e Com=-
~nwealth of TPuerto Rico is the Chase Manhattan Bank Building,
/th flocr, Xato Ney, Puerto Rico. The name of its reglstered
1.cat at such address 1s Rafael R, Vizcarrondo.

THIXD: The nature of the business or purposes to be con-
~-<ted or promoted is;

(1) To carry on and conduct any end every %ind of gencral
vIhiracting, construction, and enginesring business.

(2) To wmale, menufacturs, produce, prepare, Process, pur-

~V L
-ibe or otherwise acquire, and to hold, owa, use, sell, import,

e e e et e e -
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export, dispose of or otherwlse trade or deal in and with, ma-
chincs, machinery, appliances, apparatus, goods, wares, products
and merchandise of every kind, nature and description; and, in
general, to engage or participate in emy manufacturing or other
pusiness of any kind or character whatsoever, whether or not
related to, conducive to, incidental to or in any way connected
with the above business. .

(3) To engage in research, exploration, laboratory an&
development work relating to any matexilal, substance, compound -
or mixture now known or which may hexeafter be known, discovered
or developgd, and to pexfect, develop, manufacture, use, apply-
and generally to deal in and witﬁ any such material, substance,
compound or mixture,

(4) To adopt, apply for, obtain, register, purchase, lease,
take licenses in respect of or otherwise acquire, and to main-
tain, protect, hold, use ocwn, exercise, develop, manufacture
under, operate and introduce, and to sell and grant licenses or
other rights in respect of, assign or otherwise dispose of, turn
to account, or in any manner deai‘with and contract with refer-
ence to, any trade-marks, trade names, patents, patent rights,
concessions, franchises, designs, copyrights and distinctive

#srks and rights analogous thereto, and inventions, devices,

Processes, recipes, formulae and improvements and modifications

thereof.
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‘(5) 'To purchase, lease or otherwige acquire, to hold, owm,
use, develop, maintain, manage and oparate, and to sell, trans-
fer, lease, assignm, cenvey, exchange or otherwise turn to ac-
count or dispose of, and otherwise deal in and with such real
property, whether located within the Commonwealth of Puerto Rico
or elscwhere, as may be necessary or convenient in connection
with the business of the Corporation, and personal property,
tangible or intangible, without limitation; provided, however,
that the Corporation shall not be authorized, as respects real
pProperty located within the Commonweaith of Puerto Rico, to
conduct the business of buying and selling real estate, and
shall in all other respects be ;Q£Sect to the provisions of
Section 14 of Article VI of the Constitution of the Commonwealth
of Puerto Rico, L ' | - :

(6) To purchase, lease, construct or otherwise acquire,
and to hold, own, use, maintain, manage and operate, buildings,
factorles, plants, laboratories, installations, equipment, ma-
chinery, pipe lines, rolling stocks, and other structures, fa-
cilities and apparatus of every kind and deseription, used or
useful in the conduct of the business of the Corporation,

(7) To purchase, lease, construct, or otherwise acquire,
and to hold, owm, use, maintain, manage and operate @welling

houses and other buildings at or near any place of business of

P A PR TS W A .
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tha Corporation for the purpose of furnishing housing and other
éonveniences to employees of the Corporation, and others, and
to carry on 2 general mercantile business at or near any such
place of busiuncss for the convenlence of those residing in the
vicinity thercof, and others.

(8) To purchase or otherwise acquire, and to hold, pledge,
aell, exchanse, or otherwise dispose of securities (which term,
for the purpose of this Article THIRD, shall include any shares
of stock, bonds, debentures, notes, mortgages or other obliga-
tions and any certificates, receipts or other instruments re-
presenting rishts to receive, purchase or subscribe for the
same, or representing any other rights or interests therein or
in auny property or assets) created or issued by any person,
firm, association, corporation or governmental body, and while
the holder thereof to exercise sll the rights, powers and pri-
vilezes in resvect thereof, including the right to vote, to
the same extemt as a natural person might ox could do.

(9) To enter into, make, perform and carry out contracts
of every kind and description, not prohibited by law, with any
person, firm associatlon, corporation or governmental body;
and to guarantee the contracts or obligations, and the payment
of interest or dividends on securities of any other person,

firm, association, corporation or governmental body.

A ——
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(10) To lend its uninvested funds from time to time to
such extent, to such persons, firms, acscciations, corporations
or govevruients or subdivicicns; arencles or instrunentalities
thereof, and on such terms and on such security, if any, as the
Board of Directors of the Corpcration may determine.

(11} To borrow money for any of the purposes of the Cor-
poration, from time to time, and without limit as to amount;
from tinme to time to issue and sell its own securities in such
amounts, cm such terms and conditicns, for such purposes and
for such conslderatlon, as may now be or hercafter shall be
permitted by the laws of the Comménwealth of Puerto Rico; and
to secure the same by mortgage upon, or the pledge of, or the
conveyonce or assignment in trust of, the whele or any part of
the properties, ass2ts, business and rocod will of the Corpora-
tion, then owned or thereafter acquired.

(12) To acquire and undertake all or ény part of the
business asséts and liabilities of any person, firm, association
or corporation on such terms znd conditions as may be agreed
upon, and to pay for the same in cash, property or securities
of the Corporation, or otherwise, and to conduct the whole or
any part of any business thus acquired, subject only to the pro-

visions of the laws of the Commonwealth of Puerto Rico.

A —an e
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(13) To merge into, merge into itself or consolidate with,
and to enter into agreements and cooperative relations, not in
contravention of law, with any person, firm, assoclation or cor-
poration, o . ) _

(14) To purchase, oxr otherwise acquire and to hold, cancel,
reissue, sell, exchange, transfer or otherwise deal in its own
securities from time to time to such extent and upon such terms
as shall be permitted by the laws of the Commonwealth of Puerto
Rico; provided, however, that shares of its own capital stock
go purchased or held shall not be.directly or indirectly voted,
nor shall they be entitled to dividends during such period or
periods as they shall be held by the Corporation.

(15) To such extent as a corporation organized under the
laws of the Commonwdal:ch of Puerto Rico may now or hereafter
lawfully do, to do, either as principal or agent and either alone
or through subsidiarieslor in connection with other persons, firms,
associationg ox corporations, all and everything necessary, suit-
able, convenient or proper for, or in commection with, or incident
to, the accomplishment of any of the purposes or the attainment
of any one or more of the objects herein enumerated, or designed
directly or indirectly to promote the interests of the Corporation
Or to enhance the value of its properties; and in general to do

any and all things and exercise any and all powers, rights, and
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privileges which a corporation may now or hereafter be organized
to do or to exercise under the laws of the Comaonwealth of Puerto
Rico.

The foregoing provisions of this Article THIRD shall be
construed both as purposes and powers and each as an independent
purpose and power, The foregoing enumeration of specific pur=
poses and powers shall not be held to limit or restrict in any
manner the purposes and powers of the Corporation, and the pur-_
pogses and powers herein specified shall, éxcept when otherwise
provided in this Article THIRD, be in no wise limited or res-
tricted by reference to, or inference from, the terms of any
provision of this ox any other Article of this Certificate of
Incorporation,

The Corporation is to be carried oﬂ for pecunlary profit,

FOURTH: The total number of shares of stock which the
Corporation shall have authority to issue is CNE HUNDRED THOU-
SAND (100,000) of a par value of TEN DOLLARS (§10.00) per share,
of all common stock. ' : : ) .

Should the capital stock be increased at any time the stock-
holders at the time of such increase shall be entitled to a pro~-
rata share on such increase in the same class of stock they are

holding at the time, upon the payment of the par value of same.
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Every stockholder shall have the right to vote, in person
oxr by proxy, for the number of shares of stock owned by him for
as many persons as there are directors or managers to be elected,
or to accumulate such shares and give one candidatc as many votes
as the number of directors multiplied by the mumber of his shares
of stock shall equal or to distribute them on the same principle
among as many candidates as he shall think fit,

The minimum amount of capital with which the Corporation
will commence business is ONE THOUSAND DOLLARS ($1,000.00).

FIFTH: The name and places of regidence of each of the

incorporators are as follows: LR
Julio Vizcarrondo, Jr. . A~10 Pedrosa Street
Villa Caparra
Bayamén, Puerto Rico, 00619
Milton Miré ; o © #3140 San Valentin Street
Reparto Del Pilar
Rfo Piedras, P. R., 00926
José Vizcarrondo ) Playa Grande Condominium

#1 Taft Street
Santurce, P, R., 00911

SIXTH: The Corporation is to have perpetual existence.
SEVENTH: 1In furtherance and not in limitation of the powers

conferred by statute, the board of directors is expressly author-

f2ed:

- -

(1) To make, alter or repeal the by-laws of the Corporation.
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(2) To authorize and cause to be executad mortgeges and

liens upon the real and nerscnal property of the Corporation.

(3) To set apart out of any of the funds of the Corporation

available for dividends a reserve or resexves for any

poge and to abolish any such reserve in the mammer in which it

w&s created,

(4) Ry a majority of the whole board, to deaignate one

or mose commltiees, each committee to consist of two or more

of the directors of the Corporation. The board may designate

one ox more divectors as alternate members of zny committee,
who may replace eny absent or digsqualified member at eny ‘meets
ing of the committes, Avy such committee, to the entont pro-

vided in the resolution or in the Dy~laws of

shall have and may exercise the powers of the board of directors

the Corporation,

in the management of the business end affalrs of the Corporation,
and may autherize the seal of’the Corporation to be affixed to
all papers which may require it provided, however, the by-laws
may provide that in the absence or dizqualificaticn of any

member of such committea or cormittees, the member or members

thercof present at any maating and not disqualified from voting,

whether or not he or thay constitute a quorum, may unanimously

appoint enother member of the board of directors to act at the

meeting In the place of any such absent or disqualified member,

proper pur-
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(5) When and as authorized by the affirmative vote of the

holders of a majority of the stock issued and outstanding having

voting power given at g stockhiolder's meeting duly called upon

suchh notice as is required by statute, or when authorized by

the written comsent of the holders of a majority of the voting

stock issued and cutstanding, to sell, lease or exchange all or

gsubstantially all of the Property and assets of the Corporation,

including its good will and its corporate franchises, upon such

terms and conditions and for such consideration, which may con~

silzt in whole or in part of money or property including shares

of stock in, and/or other securities of, any other corporation

or corxporations, as its board of directors shall deenm expedient

and for the best interests of the Corporation,

EIGHTH: Meetings of stockholders may be held within or

without the Commonwealth of Puerto Rico. Elections of directors

need not be by written ballot unless the by-laws of the Corpo-

ration shall so provide,

NINTH: The Corporation reserves the right to amend, alter,

change or repeal any provision contained in this Certificare of

Incorporation, in the manner now or hereafter prescribed by

8tatute, and all rights conforred upon stockholders herein are

granted subject to this reservation,
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DESARROLLOS METROPOLITANOS, IKC, IR S,
' VA PR
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Ve, the undersigned, for the purpose of agsociating to
establisn a corporatlion for the transaction of the business
and the promotion and conduct of the objects eénd purposes here-
trafter stated, under the provisions and subject to the require-
ccnte of the laws of the Commonwealth of Puerto Rico, and par-
ricularly an act entitled the “General Corporation Law for the
Tovownwedlth of Puerto Rico", approved January 9, 1956, as the
naie any be amended frem time to time, do make and file this
certificate of incorporation in writing end do hereby certify:

FITZTr The nane of the corporation 1s Desarrelles lMetro-
ivlltaneos, Ing,

SECOND: The address of its vezlstered office inm tle Com=
~oiwealth of Juerto Rieco is the Chase Manhattan Bank Building,
/th flocr, Kato Ney, Puerto Rico., The name of its reglstered
4,6at at such address i1s Rafael R, Vizcarrondo.

TIIRD: The nature of the business or purposes to be con-
dicted or promcted is:

(1) To carry onm and conduct any end every %kind of menoral
tottracting, comstruction, and engineering business.

(2) To wake, menufacturs, produce, prepare, Proccss, pur-

¥ . ‘
-«d8e or otherwise acquire, and to hold, own, use, sell, import,
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export, dispose of or otherwlse trade or deal In and with, ma-
chines, machinery, appliances, apparatus, goods, wares, products
and merchandise of every kind, nature and descriptlon; and, in
general, to engage or participate in any manufacturing or other
business of any kind or character whatsoever, whether or not
related to, conducive te, ilncidental to or in any way connected
with the above business,

(3) To engage in research, exploration, laboratory and
development work relating to any material, substance, compound
or mixture now known or which may hexeafter be known, discovered
or developgd, and to perfect, develop, manufacture, use, apply
and generally to deal in and witﬂ any such material, substance,
compound or mixture,

(4) To adopt, apply for, obtain, register, purchase, lease,
take licenses in respect of or otherwise scquire, and to main-
tain, protect, hold, use own, exercise, develop, manufacture
under, operate and introduce, and to sell and grant licenses or
other rights in respect of, assign or otherwise dispose of, turn
to account, or in any manner deai with and contract with refer-
¢nce to, any trade-marks, trade names, patents, patent rights,
Coucessions, franchises, designs, copyrights and distinctive
Farks and rights analogous thereto, and inventions, devices,

Processes, recipes, formulae and improvements and modifications

thereof,
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(5) To purchase, lease or otherwise acquire, to hold, owm,
use, develop, maintain, manage and operate, and to sell, trans-
fer, lease, assign, convey, exchange or otherwise turn to ac-

count or dispose of, and otherwise deal in and with such real

property, whether located within the Commonwealth of Puerto Rico

or elsevhere, as rmay be necessary or convenient in cornection

with the business of ths Corporation, and personal property,
tangible or intangible, withcut limitation; provided, however,
that the Corporation shall not be authorized, as respects real
property located within the Commonweaith of Puerto Rico, to
conduct the business of buying agd selling real estate, and
shall in all other respects be éaﬁsect to the provigions of
Section 14 of Article VI of the Constitution of the Commorwealth
of Puerto Rice,

(6) To purchase, lease, construct or othervige acquire,
and to hold, owm, use, eaintain, manage and operate, buildings,
factories, plants, laboratories, installations, equipment, ma-
chinery, pipe lines, rolling stecks, and other structures, fa-
cilities and apparatus of every kind and deseription, used or
useful in the conduct of the business of the Corporation.

(7) To purchase, leage, construct, or otherwise acquire,

and to hold, own, use, maintain, manage and operate dwelling

houses and other buildings at or near any place of business of
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the Corporation for the purpose of furnishing housing and other
lconvenicnces to employees of the Corporation, and others, and
to carry on a general mercantlile business at or near any such
place of business for the convenlence of those residing in the
vicinlty thereof, and others.

(8) To purchase or otherwise acquire, and to hold, pledge,
sell, exchangse, or otherwise dispose of securities (which temm,
for the purpose of this Article THIRD, shall include any shares
of stock, bonds, debentures, notes, mortgages or other obliga-
tions and any certificates, receipts or other instruments re-
presenting xights to receive, purchase or subscribe for the
same, or representing any other rights or interests therein or
in any property or assets) created or issued by auy person,
firm, association, corporaticon or governmental body, and while
the holder thereof to exercise sll the rights, powers and pri-
vileges in respect thereof, including the right to vote, to
the same extemt as a matural person might or could do.

(9) To enter into, make, perform and carry out contracts
of every kind and description, not prohibited by law, with any
person, Ifirm associatlon, corporation or governmental body;
and to guarantee the contracts or obligations, and the payment
of interest or dividends on securities of any other person,

firm, association, corporation or governmental body.

2 o
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(10) To lend 1its uninvested funds from time to time to
such extent, to such persons, firms, associations, corporations
or governments or subdivizions, agencies or instrumentalities
thereof, and on such terms and on such security, 1f any, as the
Board of Directors of the Corporation may determine.

(11) To borrow money for any of the purposes of the Cor-
poration, from time to time, and without limit as to amount;
from time to time to issue and sell its own securities in such
amounts, on such terms and conditions, for such purposes and
for such conslderation, as may now be or herceafter shall be
permitted by the lows of the Comménwealth of Puerto Rico; and
to secure the same by mortgage upon, or the pledge of, or the
conveyance or assignment in trust of, the whele or any part of
the properties, ass2ts, business and focd will of the Corpora-
tion, then owned or thereafter acquired,

(12) To acquire and undertake all or Qny part of the
business asssets and liabilities of any person, firm, association
or corporation on such terms and conditlons as may be agreed
upon, and to pey for the same in cash, property or securities
of the Corporation, or otherwise, and to conduct the whole or
any part of eny business thus acquired, subject only to the pro-

visions of the laws of the Commonwealth of Puerto Rico.
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(13) To merge into, merge into itself or consolidate with,

£ 5 and to enter into agreements and cooperative relations, not in

A —
5 .~ adp

o o | contravention of law, with any person, firm, association or cor-
o poration, : ' ‘ ¢ il ;
nd (14) To purchase, or otherwise acquire and to hold, cancel, ’
‘ { relssue, sell, exchange, transfer or otherwise deal in its own %
o f securities from time to time to such extent and upon such terms i
— j as shall be permitted by the laws of the Commonwealth of Puerto ;
e i Rico; provided, however, that shares of its own capital stock %
- g so purchased or held shall not be directly or indirectly voted, é
Y r nor shall they be entitled to dividends during such period or é
w i periods as they shall be held by;the Corporation, 3
i ; (15) To such extent as a corporation organized under the '
¢ gl é laws of the Commonweal:h of Puerto Rico may now or hereafter
iy bt ; lawfully do, to do, either as principal or agent and either alonme E
or through subsidiaries or in connection with other persons, firms, E
e goef é assoclations or corporations, all and everything necessary, suit- f
5 oTo sble, convenient or proper for, or in connection with, or incident l
fe0er ; to, the accomplishment of any of the purposes or the attainment !
i Tu of any one or more of the objects herein enumerated, or designed
Vi 7 directly or indirectly to promote the interests of the Corporation
ity | Or to emhance the value of its properties; and in general to do f

any and all things and exercise any and all powers, rights, and
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privileges which a corporation may now or hereafter be organized

to do or to exercise under the laws of the Commonwealth of Puerto

Rico.

The foregoing provisions of this Article THIRD shall be
construed both as purposes and powers and each as an independent
purpose and power., The foregoing emumeration of gpecific pur=-
poses and powers shall not be held to limit or restrict in any
manner the purposes and powers of the Corporation, and the pure
roses and powers herein specified shall, éxcept when otherwise
provided in this Article THIRD, be in no wise limited or res-
tricted by reference to, or inference from, the terms of any
provision of this or any other Article of this Certificate of
Incorporation,

The Corporation is to be carried on for pecuniary profit.

FOURTH: The total number of shares of stock which the
Corporation shall have authority to issue is CNE HUNDRED THOU-
SAND (100,000) of a par value of TEN DOLLARS ($10.00) per share,

of all common steck,

Should the capital stock be increased at any time the stocke-

holders at the time of such increase shall be entitled to a pro-
rata share on such increase in the same class of stock they are

holding at the time, upon the payment of the par value of same.
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Every stockholder shall have the right to vote, in person
or by proxy, for the number of shares of stock owned by him for
as many persons as there are directors or managers to be elected,
or to accumulate such shares and give one candidate as many votes
as the number of directors multiplied by the number of his shares
of stock shall equal or to distribute them on the game principle
among as many candidates as he shall think fit,

The minimum amount of capital with which the Corporation
will commence business is ONE THOUSAND DOLLARS ($1,000.00).

FIFTH: The name and places of residence of each of the
incorporators are as follows:

Julio Vizcarrondo, Jr. A-~1l0 Pedrosa Street

Villa Caparra
Bayamén, Puerto Rico, 00619

Milton Mir$ | : #140 San Valentin Street

Reparto Del Pilar

Rio Piedras, P. R., 00926
José Vizcarrondo Playa Grande Condomlnium

#1 Taft Street

Santurce, ¥. K., 00911
SIXTH: The Corporation 1s to have perpetual existence.
SEVENTH: In furtherance and not in limitation of the powers

conferred by statute, the board of directors is expressly author-

ized;

(1) To make, slter or repeal the by-laws of the Corporation,
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(2) To authorize and cause to be executed mortgages and

liens upon the real and rersonal property of the Coerporation.

(3) To set apart ocut of any of the

available for dividends a reserve or reserves for any proper purs

pose and to abolish any such reserve in the mamner in which 1t

wa8 created.

(4) By a majority of the whole board, to desicnate one

or more commlitees, each committee to consist of two or more

of the directors of the Corporaticn, The beard may designate

one or rore directors as alternate members of any committee,

who may replace tny absent or disqualified momber at eny meet-

ing of the committen, Any such committee, to the extent pro=-

vided in the resoluticm cr in the by=laws of the Corporation,

shall have and may exercice the powers of the board of directors

in the manazement of the business and affairs of the Corporation,

and may autherize the seal of the Corporation te be affixed to

all papers which may require it; provided, however, the by-laws

may provide that in the absence or disqualification of any

member of such committea or committees, the mambor or members

thercof present at any mzating and not diszqualified from voting,

whether or not ke or they conatitute s quorum, may unsnimously

appoint enother merber of the board of directors to act at the

Reeting In the place of any such absent or disqualified member.

funds of the Corporationm
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(5) When and as authorized by the affirmative vote of the

holders of a majority of the stock issued and outstanding having

voting power given at g stockholder's meating duly called upen

such notice as is required by statute, or when authorized by

the written consent of the holders of a majority of the voting

stock issued and cutstanding, to sell, lease or exchange all or

substantially all of the Property and assets of the Corporation,

including its good will and 1ts corporate franchises, upon such

terms and conditions and for such consideration, which may con-

sist in whole or in part of money or pProperty Including shares

of stock in, and/or other securities of, any other corporation

Or corporations, as its board of directors shall deem expedient

and for the best interests of the Corporation.

EIGHTH: Meetings of stockholders may be held within or

without the Cowmonwealth of Puerto Rieo, Elections of directors

need not be by written ballot unless the by=laws of the Corpo-

ratlion shall so provide,

NINTH: The Corporation reserves the right to amend, alter,

change or repeal any provision contained in this Certificate of

Incorporation, in the manner now or hereafter prescribed by

8tatute, and all rights conferved upon stockholders horein are

granted subject to thig reservation.
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COMMONWEALTH OF PUERTO RICO
DEPARTMENT OF STATE
San Juan, Puerto Rico

June 1, 1970

Fiddler, Gonzalez & Rodriguesz
Attorneys at law

Box 3507

San Busm, Puerto Rieco

Sir:
f??&oiSAto inform you that on May 21, 1970

at *M. there was filed and recorded in this
department the Certificate of Incorporation of

DESARROLLOS METROPOLITANOS, INC.

a corporation Q{ganized under the laws of Puerto Rico,
file number 23352.

Eﬁﬁ%ﬁﬁfd is our official receipt in the amount
of § «Wancelled in internal revenue stamps, in

RO % £ o F SR SWoda v T7C COTE ficate
Cordially yours,

Ari{stides Ramén
Chief Corporation Division

Encl.
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COMMONWEALTH OF PUERTOQ RICO

DEPARTMENT OF STATE
SAN JUAN, PHERTO RICO 00904

I, ARISTIDES RAMON, Chief Corporation Division of the
Department of Stage of the Commonwealth of Puerto Rico, DO
HEREBY CERTIFY: That from the records of this Department it
appeare that DESARROLLOS METROPOLITANOS, INC., is a corpora-
tion organized under the laws of Puerto Rico, on May 21, 1970
at 11:00 a.m., file number 23352,

IN WITNESS WHEREOF, I have hereunto
set my hand and affixed the Creat
Seal of the Commonwealth of Puerto
Rico, at the City of San Juan, thisj
flrst day of June, A.D,, nineteen

hundred seventy.

Arfstides Ramén
Chief Corporation Division
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ESTADO LIBRE ASOCIADO DE PUERTO RICO
DEPARTAMENTO DE ESTADO
SAN JUAN, PUERTO RICO

1 de jenie 42 W0

Honorable Secretario de Hacienda
Departamento de Hacienda
San Juan, Puerto Rico

Estimado sefior Secretario:

Con fecha FE gy onpe & 190 & iem lliﬂ’w radicado y

archivado en este Departamento el Certificado de Incorporacibén
de la corporacién doméstica G bididiiame PRT WP ITARE *
a la cual le correspondid el Nam.  K33S58,

Del Certificado de Incorporacibén se han tomado los siguientes
datos, para uso de ese departamento.

Localizacibn de la Oficina: S8, Uhese Heshetias Bewh - Meloy Rivars
feg. MOtLvin - Phow ¥ ~ Geee Rey, Peervie Moe
Agente Residente a cargo de dicha oficina principal: Fafasl 8. Wscsrrende

Incorporaderes: 9¥1is Wiseeronis, dre bryoaln, P8,
ik uon " rd ate Pledvras, P.k.

Capital Autorizado: ¥1.08,008

Objetives y propbsitos: o asvry o awd esntsse ofg sl avery wdawd ©F
SR GO0 IRl g el LG LEnd Beinnsie

Cordialmente,

Aristides Rambn
Jefe Divisién de Corporaciones







